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How To Grow
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UH�JODG�\RX
YH�FKRVHQ�WR�ILQG�RXW�PRUH�DERXW�\RXU�ZDON�ZLWK�WKH�/RUG�DW�$EXQGDQW�/LIH�&KULVWLDQ�)HOORZVKLS� 7KLV�ERRN�ZLOO�VKRZ�\RX�WKH�EHJLQQLQJV�RI�D�OLIHWLPH�ZDON�ZLWK�+LP���

2XU�9LVLRQ�6WDWHPHQW�LV���:H�$UH�+HUH�7R�6HW�*RG
V�3HRSOH�)UHH��
(DFK�ERRN�ZLOO�UHSHDW�RXU�NH\�VWDWHPHQWV�WKDW�PDNH�XV�FKXUFK��:H�ZDQW�\RX�WR�FRPH�WR D�IXOO�XQGHUVWDQGLQJ�ZKR�ZH�DUH�DV�WKH�SHRSOH�RI�*RG��
$W�$EXQGDQW�/LIH��ZH�EHOLHYH�ZKHQ�D�SHUVRQ�LV�VHW�IUHH�WKH\�ZLOO�GHVLUH�WR�OLYH�LQ�VXFK�D�ZD\�WKDW�LW�ZLOO�SRVLWLYHO\�LPSDFW�WKHLU�ZRUOG��7KHLU�KHDUWV�ZLOO�\HDUQ�WR�GR�VRPHWKLQJ�ZLWK�WKH�/RUG���7KH\ ZLOO�GLVFRYHU�WKHLU�JLIWV�DQG�DELOLWLHV�WR�GR�DQG�LQYHVW�LQ�WKLQJV�RI�HWHUQDO�YDOXH�
0DQ\�WLPHV�-HVXV�ZRXOG�WDNH�VLPSOH�LOOXVWUDWLRQV�IURP�+LV�GD\�DQG�XVH�WKHP�DV�VSLULWXDO�SLFWXUHV�VR�RWKHUV�FRXOG�XQGHUVWDQG�JUHDW�WUXWKV�RI�*RG��6R��ZH�DUH�XVLQJ�WKH�JDPH�RI�KRFNH\�WR�TXLFNO\�UHSUHVHQW�ZKDW�ZH�DUH�DERXW�
+RFNH\�LV�D�YHU\�SRSXODU�&DQDGLDQ�VSRUW��$OPRVW�HYHU\RQH�LQ�&DQDGD�LV�DZDUH�WKDW�WKH�REMHFW�RI�WKH�JDPH�LV�WR�SXW�WKH�SXFN�LQ�WKH�RSSRQHQW
V�QHW��7KLV�JDPH�ZRUNV�ZHOO�WR�H[SUHVV�WR�&DQDGLDQV�ZKDW�WKH\�QHHG�WR�GR�WR�EH�D�SHRSOH�VHW�IUHH�WR�OLYH�WR�WKH�JORU\�RI�*RG�

2XU�VWUDWHJ\�LV�VLPSOH���7KH�/25'�*2'�,6�7+(�2:1(5 RI�WKH�7HDP��+H�HQOLVWV�3/$<(56 EH�RQ�WR�+LV�WHDP3OD\HUV�VKRZ�XS�IRU�35$&7,&(+H�JLYHV�WKHP�WKHLU�326,7,21 RQ�WKH�7HDP+LV�SOD\HUV�3/$<�WR�ZLQ��ZKLFK�LV�WR�PDNH�GLVFLSOHV$OO�DFFRPSOLVKHG�LQ�DQG�WKURXJK�+LV�32:(5:LQQLQJ�LV�JXLGHG�E\�SURSHU�352'(&85(
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7KH�*DPH�2I�/LIH
:H�EHOLHYH�WKH�/RUG�ZDQWV�XV�WR�EH�D�7($0��D�FRQJUHJDWLRQ�SOD\LQJ�WKH�*DPH�RI�/LIH�WRJHWKHU��HQFRXUDJLQJ�DQG�VWUHQJWKHQLQJ�HDFK�RWKHU�LQ�WKH�/RUG��
:H�DOVR�EHOLHYH�WKHUH�DUH�EDVLFV�HDFK�SHUVRQ�VKRXOG�NQRZ�WR�UHDOO\�ZDON�ZLWK�WKH�/RUG��:H KDYH�SXW�WKHVH�EDVLFV�LQWR�VKRUW�WUDLQLQJ�FODVVHV�
����� 3/$<(56� +2:�72�%(/21*$�� $EVROXWH�/RUGVKLS�%�� %DVLF�%HOLHIV&�� &KXUFK·V�9LVLRQ
����� 35$&7,&(��+2:�72�*52:)�� )DLWKIXO�7R�7KH�/RUG,�� ,QYROYHG�,Q�*LYLQJ7�� 7LHG�,QWR�$�6PDOO�*URXS
����� 326,7,21��+2:�72�6(59(&�� &RQJUHJDWLRQDO�8QLW\$�� $SSO\LQJ�<RXU�*LIWV/�� /RYLQJ�$�0LQLVWU\/�� /HDGLQJ�2WKHUV�7R�*UHDWQHVV
����� 3/$<��+2:�72�7(//:�� :LWQHVVLQJ�7R�2WKHUV,�� ,QYROYHG�,Q�0LVVLRQV1�� 1HZ�3OD\HUV�WR�0HQWRU
����� 32:(5��+2:�72�+21285$�� $ZDUHQHVV�RI�WKH�3RZHU�RI�*RG:�� :RUVKLSSLQJ�ZLWK�WKH�3HRSOH�RI�*RG(�� ([SHULHQFLQJ�WKH�3UHVHQFH�RI�*RG
����� 352&('85(��+2:�72�0$1$*(* � *HQHUDO�2YHUYLHZ2 � 2YHUDOO�7HDP$ � $QVZHU�WKH�4XHVWLRQ/�� /HDGLQJ�2XW
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2XU�&RUH�9DOXHV
7KH�WUXH�IRXQGDWLRQ�RI�DQ\�RUJDQL]DWLRQ�LV�LWV�YDOXH�V\VWHP��9DOXHV�DUH�ZKDW�RQH�EHOLHYHV�GHHS�ZLWKLQ��7KHVH�WUXWKV�GULYH�D�FKXUFK�DQG�FUH�DWH�WKH�G\QDPLF�IRU�D�KHDOWK\�RU�XQKHDOWK\�FRQJUHJDWLRQ��2XU�FKXUFK�0867�OLYH�E\�*RG�FHQWUHG�YDOXHV�

$EXQGDQW�/LIH�KDV�DJUHHG�WR�OLYH�E\�*RG·V�YDOXHV��YDOXHV�WKDW�XQLWH�XV�LQ�D�FRPPRQ�YLVLRQ��:H�GHVLUH�KHDOWK�DW�WKH�FRUH�RI�ZKR�ZH�DUH�
7KHVH�IRXU�YDOXHV�DUH�WKH�PRVW�LPSRUWDQW�WR�XV�
:H�UHPHPEHU�WKHP�DV�WKH�75((�RI�/LIH�

7³7UXWK�:LOO�6HW�8V�)UHH�:H�EHOLHYH�7UXWK�EULQJV�IUHHGRP��7UXWK�LV�D�3HUVRQ�³ +LV�QDPH�LV�-HVXV��)RU�PDQ�WR�WUXO\�EH�VHW�IUHH�KH�PXVW�FRPH�WR�7UXWK��:H�SUHVHQW�WKLV�7UXWK�LQ�YDULRXV�ZD\V�VXFK�DV�SUHDFKLQJ�DQG�WHDFKLQJ��7KH�UHYHODWLRQ�RI�&KULVW�LV�IRXQG�LQ�+LV�:RUG��6FULSWXUH�LV�SUDFWLFDO�IRU�LQVWUXFWLRQ�LQ�HY H�U\GD\�OLIH�
5³5HODWLRQVKLSV�$UH�7KH�.H\:H�EHOLHYH�WKH�WZR�JUHDWHVW�UHOD�WLRQVKLSV�DUH�ZLWK�*RG�DQG�SHRSOH��:H�PXVW�KDYH�GHHS�UHODWLRQVKLSV�ZLWK�ERWK��:H�FRQQHFW�WR�*RG�ZLWK�SDVVLRQ�DQG�KRQ�HVW\��:H�FRQQHFW�WR�RWKHUV�E\�EHLQJ�UHDO�DQG�RSHQ��&KULVW�OLNH�DWWLWXGHV�WRZDUGRWKHUV�DUH�H[WUHPHO\�LPSRUWDQW�
(³(YDQJHOLVP�,V 7KH�3ULRULW\:H�EHOLHYH�PDQ�LV�LQ�JUHDW�GDQJHU�LI�KH�GRHV�QRW�FRPH�WR�NQRZ�-HVXV�&KULVW�LQ�DQ�LQWLPDWH�ZD\��0DQ�LV�LQ�VSLULWXDO�GDUN�QHVV�DQG�ORVW�ZLWKRXW�&KULVW��,W�LV�WKH�FKXUFK·V�UHVSRQVLELOLW\�WR�ZDUQ�DQG�HQ�FRXUDJH�PDQ�WR�DFFHSW�WKH�WUXWK�RI�KLV�FRQGLWLRQ��UHSHQW�DQG�OLYH�IRU�*RG��&KXUFKHV�DUH�*RG·V�PHDQV�WR�UHDFK�WKH�ORVW�

(³(PSRZHUPHQW�2I�7KH�3HRSOH:H�EHOLHYH�HYHU\�SHUVRQ�ZKR�FRPHV�WR�*RG�LV�JLYHQ�D�VSLULWXDO�JLIW�VR�KH�PD\�VHUYH�+LP�LQ�ORYH��/HDGHUV�HTXLS�IROORZHUV�LQ�WKH�ZD\V�RI�WKH�/RUG�WR�GR JRRG�ZRUNV��(YHU\�EHOLHYHU�VKRXOG�EH�KDYLQJ�DQG�GRLQJ�D�PLQLVWU\�RI�VHUYLFH�WR�*RG��6SLULWXDO�OHDGH U�VKLS�LV�FULWLFDO�WR�WKH�FKXUFK·V�KHDOWK�
7KHVH�YDOXHV�VKDSH�RXU�WKLQNLQJ�DQG�DFWLRQV��:H�GHVLUH�WR�OLYH�WKHP�RXW�DW�WKH�FRUH�RI ZKR�ZH�DUH�DV�D�FRQJUHJDWLRQ��



.(<�7587+6�
���(YHU\�SHUVRQ�KDV�WKH�SRWHQWLDO�WR�UHODWH�DQG�FRPPXQLFDWH�ZLWK�WKH�/RUG���(YHU\�&KULVWLDQ�VKRXOG�KDYH�D�GHHS�UHODWLRQVKLS�ZLWK�WKH�/RUG����(YHU\�&KULVWLDQ�FDQ�DQG�ZLOO�JURZ�LQ�&KULVW�LI�ZH�IROORZ�+LV�LQVWUXFWLRQV����$�&KULVWLDQ�ZLWKRXW�D�UHDO�UHODWLRQVKLS�ZLWK�*RG�DQG�SHRSOH�LV�LQ�JUDYH�GDQJHU�

:KHQ�D�FKXUFK�EHFRPHV�D�UHDO�WKUHDW�WR�WKH�HYLO�RQH�LW�ZLOO�EH�ZKHQ�*RG·V�SHRSOH�FRPH�WR�XQGHUVWDQG�LW�LV�DOO�DERXW�DQ�LQWLPDWH�UHODWLRQVKLS�ZLWK�+LP��,W�LV�DERXW�FRQQHFWLQJ�ZLWK�*RG��QRW�IRU�+LV�SRZHU��QRW�IRU�+LV�KDQG��EXW�IRU�+LV�KHDUW�
7+(�*2$/�2)�7+,6�&/$66�
���7R�VKRZ�WKH�LPSRUWDQFH�RI�EHFRPLQJ�VSLULWXDOO\�),7��7KLV�LV�DFFRP�SOLVKHG�E\�WHDFKLQJ�\RX�KRZ�WR�SUD\�DQG�UHDG�\RXU�%LEOH��KRZ�WR�OLYH�D�OLIH�IUHH�IURP�WKH�ORYH�RI�SRVVHVVLRQV�DQG�KRZ�WR�FRQQHFW ZLWK�VRPH�IULHQGV�LQ�D�/,)(�RU�KRPH�JURXS�
:+$7�0$.(6�$%81'$17�/,)(�&+5,67,$1�)(//2:6+,3�$�7($0"7+5((�5(/$7,216+,36�%5,1*�86 72�0$785,7<�$6�$�7($0�
)DLWKIXO�7R�7KH�/RUG�� 5HODWLRQVKLS�ZLWK�*RG

,QYROYHG�,Q�*LYLQJ�� 5HODWLRQVKLS�ZLWK�3RVVHVVLRQV
7LHG�,QWR�$�6PDOO�*URXS� � 5HODWLRQVKLS�ZLWK�2WKHUV$QG�QRZ�������/HW
V�3OD\�WKH�*$0(�2)�/,)(�



)$,7+)8/�72�7+(�/25'�5(/$7,216+,3�:,7+�*2'
7KH�HYHQWV�LQ�0DWWKHZ����WRRN�SODFH�DW�WKH�HQG�RI�RXU�/RUG·V����GD\�SRVW�UHVXUUHFWLRQ�PLQLVWU\�WR�+LV�GLVFLSOHV��,Q�WKLV����GD\�SHULRG��ILYH�WLPHV�LW�LV�UHFRUGHG³LQ�0DWWKHZ��0DUN��/XNH��-RKQ��DQG�$FWV³WKDW�WKH�/RUG�FRPPLVVLRQHG�WKH�GLVFLSOHV�WR�GLVFLSOH�WKH�QDWLRQV��
7KLV�SDVVDJH�LQ�0DWWKHZ����������UHFRUGV�RQH�RI�WKHVH�LQFLGHQWV�

$QG�-HVXV�FDPH�DQG�VDLG�WR�WKHP��´$OO�DXWKRULW\�LQ�KHDYHQ�DQG�RQ�HDUWK�KDV�EHHQ�JLYHQ�WR�PH��*R�WKHUHIRUH�DQG�PDNH�GLVFLSOHV�RI DOO�QDWLRQV��EDSWL]LQJ�WKHP�LQ�WKH�1DPH�RI�WKH�)DWKHU�DQG�RI�WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW��WHDFKLQJ�WKHP�WR�REVHUYH�DOO�WKDW ,�KDYH�FRPPDQGHG�\RX��DQG�OR��,�DP�ZLWK�\RX�DOZD\V��WR�WKH�FORVH�RI�WKH�DJH�µ
+LVWRULFDOO\��ZH�NQRZ�WKDW�ZLWKLQ�D�SHULRG�RI�D�IHZ�ZHHNV�WKH\�VDZ�DW�OHDVW�������FRPH�LQWR�UHODWLRQVKLS�ZLWK�WKHLU�/RUG��:LWKLQ����\HDUV�WKH\�KDG�SODQWHG�FKXUFKHV�LQ�HYHU\�PDMRU�FHQWHU�LQ�WKH�5RPDQ�(PSLUH��7KH\�ZHQW�RXW�EHOLHYLQJ�LW�FRXOG�EH�DFFRPSOLVKHG��DQG�LQ�WKH�1DPH�DQG�WKH�DXWKRULW\�RI�-HVXV�&KULVW�WKH\�FRQTXHUHG�WKH�ZRUOG��$�OLWWOH��LQVLJQLIL�FDQW�JURXS�OLWHUDOO\�FKDQJHG�WKH�FRXUVH�RI�WKH�ZRUOG�
7R�IROORZ�LQYROYHV�D�FURVV��DQG�D�FURVV�PHDQV�FXWWLQJ�RII�RXU�RZQ�JRDOV�DQG�SXUSRVHV��WKH�WKLQJV�IRU�ZKLFK�ZH�OLYH�LQ�WKH�IOHVK��DQG�VHWWOLQJ�RQFH�DQG�IRU�DOO�WKH�LVVXH�LQ�RXU�OLIH��-H�VXV�&KULVW�LV�JRLQJ�WR�EH�/RUG��DQG�ZH�DUH�JRLQJ�WR�VHUYH�+LP�
-HVXV�VD\V�ZH�PXVW�UHQRXQFH�DOO�ZH�KDYH��LW�LV�WKH�WKLQJV�WKDW�RZQ�XV�WKDW�*RG�LV�WDONLQJ�DERXW��7KH�WKLQJV�ZH�KDYH�WKDW�SRVVHVV�RXU�KHDUW�DQG�FRPH�EHIRUH�RXU�DOOHJLDQFH�WR�-HVXV�&KULVW��(YHU\�SRVVHVVLRQ�PXVW�EH�EURXJKW�XQ�GHU�+LV�DXWKRULW\�DQG�UXOH�
$UH�ZH�ZLOOLQJ�WR�IROORZ�DQG�DUH�ZH�ZLOOLQJ�WR�EH�PDGH�ZLOOLQJ�WR�VHW�HYH�U\WKLQJ�DVLGH"�7KDW�LV�WKH�NH\�TXHVWLRQ��$UH�ZH�ZLOOLQJ�WR�WUXO\�EH�+LV�GLVFLSOH"�7KH�ZRUG�GLVFLSOH�PHDQV�D�OHDUQHU��7R�EH�D�GLVFLSOH�RI�-HVXV�LV�WR�OHDUQ�-HVXV·�ZD\V�



$W�$EXQGDQW�/LIH�ZH�DUH�VHHNLQJ�WR�SUHVHQW�HYHU\�VDLQW�PDWXUH�LQ�&KULVW�WR�WKH�JORU\�RI�*RG�WKH�)DWKHU�
��7LP�������������WKDW WKH�PDQ�RI�*RG�PD\�EH�FRPSOHWH��WKRURXJKO\�HTXLSSHG�IRU�HYHU\�JRRG�ZRUN�

0DWXULW\�LV�QRW�SHUIHFWLRQ�0DWXULW\�LV�QRW�VLPSO\�NQRZOHGJH�0DWXULW\�LV�QRW�VLPSO\�DFWLYLW\�
0DWXULW\�LV��EHLQJ�WRWDOO\�GHSHQGHQW�XSRQ�&KULVW�DQG�OLYLQJ�WKDW�RXW�RQ�D�GD\�WR�GD\�EDVLV��,W�LV�D�KHDOWK\��OLYLQJ�UHODWLRQVKLS�ZLWK�*RG�
$QG�RXU�JRDO�LV�QRW�RQO\�PDWXULW\�LQ�WHUPV�RI�WKH�LQGLYLGXDO��EXW�PDWXULW\�LQ�FRPPXQLW\��:RUNLQJ�DQG�ORYLQJ�WRJHWKHU�
0DWXULW\�WDNHV�SHUVRQDO�GLVFLSOLQH�

)RU�*RG�GLG�QRW�JLYH�XV�D�VSLULW�RI�WLPLGLW\��EXW�D�VSLULW�RI�SRZHU��RI�ORYH��RI�VHOI�GLVFLSOLQH�����7LP�����
���GLVFLSOH�\RXUVHOI�IRU�WKH�SXUSRVH�RI�JRGOLQHVV������7LP�����:KDW�DUH�VRPH�NH\�WUXWKV�ZH�VKRXOG�NQRZ�WR�PDWXUH"
7KH�%LEOH�VD\V��´
%HKROG��WKH�IHDU�RI�WKH�/RUG��WKDW�LV�ZLVGRP��DQG�WR�GHSDUW�IURP�HYLO�LV�XQGHUVWDQGLQJ�
���-RE������

6R��OHW·V�VWDUW�KHUH��:KR�,V�7KH�/25'"
,PDJLQH�D�GR�LW�\RXUVHOI�´JRG�PDNLQJ�NLW�µ�,QFOXGHG�LQ�WKH�NLW�LV�HYHU\WKLQJ�\RX�QHHG�WR�FUHDWH�\RXU�YHU\�RZQ�JRG��$IWHU�\RX�ILQLVK�PDNLQJ�KLP��\RX·OO�KDYH�WR�OLYH�ZLWK�KLP��ZRUVKLS�KLP�DQG�REH\�KLP�

:KDW�NLQG�RI�JRG�ZRXOG�\RX�FUHDWH"�2QH�WKDW�LV�VRIW�DQG�NLQG�RU�RQH�VR�ELJ�LW�ZRXOG�KDYH�WR�OLYH�RXW�EH\RQG�WKH�VWDUV��:H� VPLOH� DW� WKLV� FRQFHSW� RI� FUHDWLQJ� RXU� RZQ� JRG� EXW�PDQ\�SHRSOH�EHFRPH�LQYROYHG�LQ�WKHLU�RZQ�JRG�PDNLQJ��
3HRSOH�KDYH�WKRXJKW�XS�JRGV�WKDW�ORRNHG�OLNH�SHRSOH��ELUGV��DQLPDOV�DQG�VQDNHV��7KLV�UHOLJLRXV�]RR�EHJLQV�LQ�WKH�PLQGV�RI�SHRSOH�ZKR�UHMHFW�WKH�7UXH�*RG�RI�FUHDWLRQ��:URQJ�WKLQNLQJ�DERXW�*RG�OHDGV�WR�ZURQJ�OLYLQJ�EHIRUH�*RG��:LOOLDP�7HPSOH�ZDUQHG��´,I�\RXU�FRQFHSWLRQ�RI�*RG�LV�UDGLFDOO\�IDOVH��WKHQ�WKH�PRUH�GHYRXW�\RX�DUH��WKH�ZRUVH�LW�ZLOO�EH�IRU�\RX�µ

:URQJ�WKLQNLQJ�DERXW�*RG OHDGV�WR�ZURQJ�OLYLQJ�EHIRUH�*RG�



7KH�*RG�ZH�ZDQW�WR�ZRUVKLS�LV�WKH�*RG�ZKR�KDV�UHYHDOHG�+LPVHOI�WKURXJK�+LV�6RQ��-HVXV�DQG�WKH�KRO\�VFULSWXUHV��7KH�:RUG�RI�*RG�LV�WKH�NH\�WR�XQGHUVWDQGLQJ�ZKR�*RG�LV�EHFDXVH� LW� LV�*RG·V�UHYHODWLRQ�RI�+LP�VHOI�WR�WKH�ZRUOG�
��7LP��������$OO�6FULSWXUH�LV�JLYHQ�E\�LQVSLUDWLRQ�RI�*RG��DQG�LV�SURILWDEOH�IRU�GRF�WULQH��IRU�UHSURRI��IRU�FRUUHFWLRQ��IRU�LQVWUXFWLRQ�LQ�ULJKWHRXVQHVV��WKDW�WKH�PDQ�RI�*RG�PD\�EH�FRPSOHWH��WKRURXJKO\�HTXLSSHG�IRU�HYHU\�JRRG�ZRUN�

,I� \RX� UHVSHFW� VRPHRQH�� ZKDW� DUH� VRPH� WKLQJV� \RX� GR� RU� WKLQN�ZKHQ�\RX�PHHW�WKDW�SHUVRQ"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
3URYHUEV�����ZLOO�EH�\RXU�6FULSWXUH�WR�PHPRUL]H�WRGD\��´7KH�IHDU�RI�*RG�LV�WKH�EHJLQQLQJ�RI�NQRZOHGJH��EXW�IRROV�GHVSLVH�ZLVGRP�DQG�LQVWUXF�WLRQ�µ� &RPPLW�WKLV�YHUVH�WR�PHPRU\�DQG�DSSO\�LW�LQ�\RXU�OLIH�DV�\RX�EHJLQ�WR�GZHOO�RQ�WKH�WKLQJV�RI�*RG�
<RX�ZLOO�EHJLQ�WR�UHVSHFW�*RG�PRUH�DQG�PRUH�DV�\RX�ORRN�DW�ZKR�+H�UHDOO\�LV��*RG�LV�DEVROXWHO\�SHUIHFW�LQ�DOO�+LV�ZD\V��+H�LV�WRWDOO\�VRYHU�HLJQ�RU�LQ�FRQWURO��KHDGLQJ�DOO�SHRSOH�WR�D�FHUWDLQ�DQG�VXUH�GHVWLQDWLRQ�

+HE�����$QG�DV�LW�LV�DSSRLQWHG�IRU�PHQ�WR�GLH�RQFH��EXW�DIWHU�WKLV�WKH�MXGJPHQW���
*RG·V�VRYHUHLJQW\�DOZD\V�VHHPV�WR�UDLVH�VRPH�TXHVWLRQV��+DYH�\RX�HYHU�DVNHG���:K\�GRHV�D�6RYHUHLJQ�*RG�DOORZ�HYLO��SDLQ�DQG�GHDWK�WR�H[LVW�LQ�WKH�ZRUOG"�:K\�GRHV�+H�DOORZ�EDG�WKLQJV�WR�KDSSHQ"�
1R� RQH� UHDOO\� NQRZV� WKH� DQVZHU� WR� WKHVH� TXHVWLRQV� EHFDXVH�*RG�KDV�FKRVHQ�QRW� WR� IXOO\� UHYHDO�+LV�SODQV� WR�XV��:H�NQRZ�+H�GRHV�DOORZ�HYLO�WR�H[LVW� LQ�UHVWULFWHG�DUHDV�RI�+LV�FUHDWLRQ��%XW�HYLO� LV� OLNH�D�IXJLWLYH�WUDSSHG�LQ�D�EXLOGLQJ��KLV�DFWLRQV�DUH�OLPLWHG�DQG�KLV�WLPH�ZLOO�UXQ�RXW��*RG� KDV� WROG� XV� WKHUH� LV� D� GD\� FRPLQJ� ZKHQ� WKHUH� ZLOO� EH� QR� SDLQ� RU�GHDWK�

��&RULQWKLDQV���������7KHQ�FRPHV�WKH�HQG��ZKHQ�+H�GHOLYHUV�WKH�NLQJGRP�WR�*RG�WKH�)D�WKHU��ZKHQ�+H�SXWV�DQ�HQG�WR�DOO�UXOH�DQG�DOO�DXWKRULW\�DQG�SRZHU��)RU�+H�PXVW�UHLJQ�WLOO�+H�KDV�SXW�DOO�HQHPLHV�XQGHU�+LV�IHHW� 7KH�ODVW�HQHP\�WKDW�ZLOO�EH�GHVWUR\HG�LV�GHDWK�



$QRWKHU�TXHVWLRQ�UDLVHG�E\�WKH�VRYHUHLJQW\�RI�*RG�LV��´,I�*RG�UXOHV�WKH�XQLYHUVH��KRZ� FDQ�PHQ�DQG�ZRPHQ� H[HUFLVH� IUHH� FKRLFH"�$UHQ·W�ZH�PHUH�SXSSHWV�ZKR�DFW�ZKHQ�WKH�JUHDW�'LUHFWRU�SXOOV�WKH�VWULQJV"µ
7KH�%LEOH�FOHDUO\�VWDWHV�*RG�LV�DEVROXWH�6RYHUHLJQ�$1'�ZH�DUH�DOVR�UHVSRQVLEOH�IRU�RXU�FKRLFHV��

6RYHUHLJQW\�YV�)UHHZLOO�

$� MXPER� MHW� IOLHV� IURP� 9DQFRXYHU� WR� 7RURQWR�� ,WV� GHVWLQDWLRQ� DQG�IOLJKW� SODQ� DUH� GHWHUPLQHG�� /HW� WKLV� UHSUHVHQW� *RG
V� 6RYHUHLJQW\�� 2Q�ERDUG�WKH�DLUFUDIW�DUH�����SDVVHQJHUV�ZKR�H[HUFLVH�OLPLWHG�IUHHGRP��KRZ�WKH\�SDVV�WKHLU�WLPH�LV�ODUJHO\�XS�WR�WKHP��7KH\�FDQ�UHDG�D�ERRN��ZDWFK�D�PRYLH��VWUROO WKH�DLVOHV��WDON�RU�VOHHS��<HW��DW�WKH�VDPH�WLPH��WKH�SODQH�LV�FDUU\LQJ� DOO� RI� WKHP� WR� 7RURQWR�� /HW� WKLV� UHSUHVHQW� PDQ·V� OLPLWHG� IUHH�FKRLFH�
*RG�KDV�GHFUHHG�ZH� VKRXOG�PDNH�PRUDO� FKRLFHV��:H� IXOILOO�*RG·V�GHFUHH� ZKHQHYHU� ZH� GHFLGH� EHWZHHQ� XQJRGO\� DQG� JRGO\� GHFLVLRQV�� 2XU�IUHHGRP�� OLNH�WKH�SDVVHQJHUV�RQ�WKH�DLUSODQH�� LV� OLPLWHG��EXW�GHWHUPLQD�WLRQ�DQG�FKRLFH�GR�FR�H[LVW�
3HUKDSV� WKH� ZRUOG·V� GHHSHVW� TXDUUHO� ZLWK� *RG·V� VRYHUHLJQW\� LV� LW�GRHV�QRW�ZDQW�D�6RYHUHLJQ�*RG��7KH�ZRUOG�GRHV�QRW�OLNH�D�*RG�ZKR�FDQ�QRW�EH�WROG�ZKDW�WR�GR��<HW�IRU�D�&KULVWLDQ�WKLV�WHDFKLQJ�LV�VXFK�D�EOHVV�LQJ��:H�VHUYH�D�*RG�ZKR�FDQQRW�EH�WULFNHG�RU�ERXJKW�RII��+H�ZLOO�VHH�DOO�WKLQJV�DQG�HYHQWV�WR�MXVWLFH�DQG�ULJKWHRXVQHVV��

,VDLDK�ZURWH�DERXW�WKH�VRYHUHLJQW\�RI�*RG�LQ�,VDLDK�
5HDG�WKHVH�YHUVHV�,VDLDK����������

+RZ�ELJ�LV�*RG"��YY�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
:KR�KDV�GLUHFWHG�RU�FRXQVHOHG�*RG"��YY����� ����BBBBBBBBBBBBBBBBB

9DQFRXYHU 7RURQWR



+RZ�PLJKW\�DUH�DOO�WKH�QDWLRQV�EHIRUH�*RG"��YY���������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
+RZ��PXFK��ZRXOG��ZH��KDYH��WR��VDFULILFH��WR��KDYH��*RG��QRWLFH"��YY�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
:KR�LV�OLNH�RU�HTXDO�ZLWK�*RG"��YY�����BBBBBBBBBBBBBB
:KR�PDGH�WKH�VWDUV"��YY�����BBBBBBBBBBBBBBBBBBBB
+RZ�GRHV�+H�NQRZ�DQG�NHHS�WKHP�DOO�LQ�SODFH"��YY�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
:KHQ�\RX�VHH�*RG�DV WKH�6FULSWXUHV�UHYHDO�+LP��ZKDW�GR�\RX�WKLQN�DERXW�+LP"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
:KHQ�ZH� ORRN� DW� WKH� 6FULSWXUHV�ZH� VHH� WKDW�*RG� LV� DQ� DZHVRPH�*RG��+H� LV� ELJJHU� WKDQ� WKH�ZKROH� FUHDWLRQ�� 1R� RQH� KDV� FRXQVHOHG�*RG�DERXW�DQ\WKLQJ��%\�+LPVHOI�+H�VHWV�IRUWK�WKH�IRXQGDWLRQ�RI�WKH�XQLYHUVH��(YHQ�DOO�WKH�QDWLRQV�DUH�LQVLJQLILFDQW�EHIRUH�+LP��,I�HYHU\RQH�JRW�WRJHWKHU�WR�ILJKW�DJDLQVW�*RG��+H�ZRXOG�VWLOO�ZLQ�EHFDXVH�RI�+LV�JUHDWQHVV�
7KHUH�LV�QR�RQH�+LV�HTXDO�LQ�SRZHU�DQG�PLJKW��+H�LV�$OPLJKW\�*RG��,W�LV�RXW�RI�WKLV�SRZHU�+H�FUHDWHV�DQG�KROGV�DOO�WKLQJV�WRJHWKHU��+H�LV�WKH�6RYHUHLJQ�*RG� +H�,V�&UHDWRU�
(YHU\�EODGH�RI�JUDVV��HYHU\�GURS�RI�ZDWHU��HYHU\�IORZHU�DQG�VKUXE��HYHU\�SODQHW�DQG�VWDU��HYHU\�SHUVRQ�DQG�DQJHO��ZDV�RQFH�D�WKRXJKW�LQ�WKH�PLQG�RI�*RG���:KHQ�ZH�FRPH�WR�UHDOL]H�WKDW�*RG�LV�RXU�&UHDWRU�LW�JLYHV�XV�D�VHQVH�RI�SXUSRVH�DQG�UHVSRQVLELOLW\�
*RG�FUHDWHV�PDQ�ZKHQ�+H�VD\V�LQ�*HQHVLV������� ����´/HW�8V�PDNH�PDQ�LQ�2XU�LPDJH��DFFRUGLQJ�WR�2XU�OLNHQHVV��OHW�WKHP�KDYH�GRPLQLRQ�RYHU�WKH�ILVK�RI�WKH�VHD��RYHU�WKH�ELUGV�RI�WKH�DLU��DQG�RYHU�WKH�FDWWOH��RYHU�DOO�WKH�HDUWK�DQG�RYHU�HYHU\�FUHHSLQJ�WKLQJ�WKDW�FUHHSV�RQ�WKH�HDUWK��6R�*RG�FUH�DWHG�PDQ�LQ�+LV�RZQ�LPDJH��LQ�WKH�LPDJH�RI�*RG�+H�FUHDWHG�KLP��PDOH�DQG�IHPDOH�+H�FUHDWHG�WKHP�µ
1RZ�ZKHQ�*RG�FUHDWHG�PDQ��+H�FUHDWHG�KLP�IRU�D�SXUSRVH��:KDW�LV�WKH�SXUSRVH�RI�PDQ"�:K\�ZHUH�\RX�PDGH"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7KH�DQVZHU�LV�IRXQG�LQ���&RULQWKLDQV�������



))DDOOVVHH33XXUUSSRRVVHH

� &RULQWKLDQV�������
´7KHUHIRUH��ZKHWKHU�\RX�HDW�RU�GULQN��RU�ZKDWHYHU�\RX�GR��GR�DOO�WR�WKH�JORU\�RI�*RG�µ

:KDW�LV�WKH�SXUSRVH�RI�PDQ"� 7R�OLYH�WR�WKH�JORU\�RI�*RG��
:KHQ�ZH�GR�QRW�XQGHUVWDQG�WKLV�VLPSOH�EXW�SURIRXQG�WUXWK�RI�*RG�RXU�ZKROH�OLIH�JHWV�RXW�RI�EDODQFH��:H�EHJLQ�WR�H[SHULHQFH�HYHQWV�QRW�GH�VLUHG�IRU�XV�E\�*RG�

3HUVRQ�KHDGLQJ�WRZDUGV�ZKDW�WKH\�EHOLHYH�WR�EH�WKHLU�PDLQ�SXUSRVH�IRU�OLYLQJ�
5HPHPEHU�LI \RX�OLYH�IRU�WKH�ZURQJ�SXUSRVH�LQ�OLIH�\RX�DUH�VHWWLQJ�\RXUVHOI�XS�WR�EH�IUXVWUDWHG�DQG�DQJU\�LQ�OLIH�
,I� EHLQJ� D� JRRG� IDWKHU RU�PRWKHU� LV� \RXU�PDLQ�SXUSRVH� IRU� OLYLQJ��DVN�\RXUVHOI�ZKDW�FRXOG�VWRS�\RX�IURP�UHDFKLQJ�\RXU�SXUSRVH"
1R�PRQH\"�1R�MRE"�1R�KRPH"�1R�PDUULDJH"�1R�FKLOGUHQ"

7KHVH�DUH�URDGEORFNV� (DFK�WLPH�\RX�H[SHULHQFH�D�URDGEORFN�LQ�WKH�SDWK�WR�\RXU�SXUSRVH�\RX�ZLOO�H[SHULHQFH�IUXVWUDWLRQ�DQG�DQJHU��,I�\RX�FRQWLQXH�DQG�LW�ORRNV�OLNH�\RX�ZLOO�QHYHU�UHDFK�\RXU�SXUSRVH��WKLV�FDQ�OHDG�WR�GHSUHVVLRQ�DQG�HYHQ�VXLFLGH�

))DDOOVVHH33XXUUSSRRVVHH
0RQH\ -RE+RPH



$QJHU FRPHV�IURP�KDYLQJ�VRPHWKLQJ�EORFN�P\�SXUSRVH��,W�LV�LQ�GL�UHFW�SDWK�WR�P\��SHUFHLYHG��KDSSLQHVV��,W·V�EDVHG�RQ�SULGH��,W·V�\RX�VD\LQJ�\RX�NQRZ�WKH�ULJKW�ZD\�IRU�\RX�LQVWHDG�RI�WUXVWLQJ�WKDW�*RG�ZLOO�RSHQ�WKH�ZD\�WR�GR�+LV�ZLOO�LQ�DQG�WKURXJK�\RX�
)UXVWUDWLRQ FRPHV� DIWHU� ,� DWWHPSW� WR� EULQJ� GRZQ� WKLV� URDGEORFN�DQG� LW� LVQ
W� ZRUNLQJ�� <RX� NQRZ� \RX·YH� KLW� WKLV� VWDJH� ZKHQ� \RX� KDYH� D���WKURZLQJ�XS�RI�WKH�KDQGV��LQ�GHVSDLU�DWWLWXGH�
'HSUHVVLRQ FRPHV�ZKHQ� LW� ORRNV� OLNH� WKH� URDGEORFN�ZLOO� UHPDLQ�� ,�FDQ�QRW�VHHP�WR�JHW�DURXQG�WKLV�URDGEORFN�WR�UHDFK�P\�SXUSRVH�

:KDW�WKLV�GRHV�WR�RXU�HPRWLRQV�LV�H[KDXVWLQJ��,W�FDQ�EHFRPH�VR�H[WUHPH�RXU� ERG\� EHJLQV� WR� VKXW� GRZQ�� :H� H[SHULHQFH� EOHHGLQJ� XOFHUV�� KHDG�DFKHV��VWRPDFK�SUREOHPV��HWF��<RX�ZHUH�QRW�FUHDWHG� WR� OLYH� WKLV�ZD\�� ,I�ZH�LQVLVW�LQ�JRLQJ�LQWR�WKLV�IDOVH�SXUSRVH�OLYLQJ��ZH�VKRXOG�QRW�EODPH�*RG�IRU�RXU�FRQGLWLRQ�RI�DQJHU��IUXVWUDWLRQ�DQG�GHSUHVVLRQ�
*XLOW FRPHV�IURP�EHOLHYLQJ�WKDW�ZKDW�*RG�SURYLGHV�LV�QRW�HQRXJK�DQG�WKHQ�\RX�JR�RXW�RI�*RG·V�ZLOO�WR�VHFXUH�ZKDW�+H�KDV�QRW�SURYLGHG�
5HVHQWPHQW FRPHV� IURP� EHOLHYLQJ� P\� QHHGV� DUH� WKUHDWHQHG� E\�VRPHWKLQJ�ZKLFK�*RG�DOORZHG�WR�KDSSHQ�WR�PH��
$Q[LHW\ LV�WKH�IHDU�VRPHWKLQJ�,�QHHG�ZLOO�QRW�EH�SURYLGHG�

7KH�PRUH�LQWHQVH�\RX�SXUVXH�\RXU�IDOVH�SXUSRVH�WKH�JUHDWHU�WKH�DQJHU�DQG�IUXVWUDWLRQ��(PSWLQHVV�LV�DW�WKH�HQG�
))DDOOVVHH33XXUUSSRRVVHH

0RQH\ -RE+RPH
$QJHU

)UXVWUDWLRQ
'HSUHVVLRQ

,�KDYH�IHHOLQJV�RI�JXLOW��UHVHQWPHQW��DQ[LHW\�



2QO\�D�&KULVWLDQ�ZKR�NQRZV�KLV�QHHGV�DUH�VXVWDLQHG�LQ�&KULVW�FDQ�EH� FRQWHQW� LQ� HYHU\� FLUFXPVWDQFH�� 2XU� GLVWLQJXLVKLQJ� PDUN� VKRXOG� EH�ORYH��MR\�DQG�SHDFH��
6R�KRZ�GR�ZH�JORULI\�*RG"

,Q�-HUHPLDK������� ���LW�VD\V��´/HW�QRW�WKH�ZLVH�PDQ�JORU\�LQ�KLV�ZLV�GRP��OHW�QRW�WKH�PLJKW\�PDQ�JORU\�LQ�KLV�PLJKW��QRU�OHW�WKH�ULFK�PDQ�JORU\�LQ�KLV�ULFKHV��EXW� OHW�KLP�ZKR�JORULHV�JORU\� LQ� WKLV� WKDW�KH�XQGHUVWDQGV�DQG�NQRZV�0H��7KDW�,�DP�WKH�/25'��H[HUFLVLQJ�ORYLQJ�NLQGQHVV��MXGJPHQW��DQG�ULJKWHRXVQHVV�LQ�WKH�HDUWK��)RU LQ�WKHVH�,�GHOLJKW�µ�VD\V�WKH�/25'�
2XU�&UHDWRU�*RG�ZDQWV�XV�WR�EULQJ�KRQRXU�DQG�JORU\�WR�+LP�E\�OLV�WHQLQJ�DQG�GRLQJ�ZKDW�+H�ZDQWV�WR�DFFRPSOLVK�LQ�RXU�OLYHV��+H�ZDQWV�XV�WR�DGRUH�DQG�ORYH�+LP�DV�ZH�FDUH�IRU�WKLV�HDUWK��DQG�WKH�SHRSOH�DQG�DQL�PDOV�XSRQ�LW��<RX�DQG�,�ZHUH�PDGH�WR�KDYH�D�UHODWLRQVKLS�ZLWK�*RG�
,I�ZH� OLYH� IRU� WKH� SXUSRVH� RI� EULQJLQJ� JORU\� WR�+LP�� WKDQ� WKHUH� LV�QRWKLQJ�WR�VWRS�XV�IURP�IXOILOOLQJ�RXU�SXUSRVH��6RPHWLPHV�LW�PD\�EH�KDUG�WR�NHHS�IRFXV�RQ�IXOILOOLQJ�RXU�SXUSRVH�EXW�LW�QRW�LPSRVVLEOH�WR�OLYH�IRU�WKH�JORU\�RI�*RG�QR�PDWWHU�ZKDW�ZH�DUH�JRLQJ�WKURXJK�

(YHQ�LI�D�SHUVRQ�OLYHV�RQ�WKLV�HDUWK�LQ�D�IDOVH�VWDWH�RI�KDSSLQHVV�HYHQWXDOO\�WKH\�ZLOO�VWDQG�EHIRUH�D�KRO\�*RG����+HE�������$QG�DV�LW�LV�DS�SRLQWHG�IRU�PHQ�WR�GLH�RQFH��EXW�DIWHU�WKLV�WKH�MXGJPHQW���
6RPHWLPHV�ZH�FDQ�MXPS�RYHU�RXU�URDG�EORFNV��0D\EH�E\�JHWWLQJ�D�UDLVH�LQ�SD\�RU�UHFHLYLQJ�DQ�LQKHULWDQFH�EXW�WKLV�KDSSLQHVV�LV�VKRUW �OLYHG�EH�FDXVH�DQRWKHU�URDGEORFN�LQ�FRPLQJ�VRRQ�

))DDOOVVHH33XXUUSSRRVVHH
0RQH\ -RE+RPH

$QJHU
)UXVWUDWLRQ
'HSUHVVLRQ

6KRUW�OLYHGKDSSLQHVV

*2'³HYHQWXDOO\�\RX�ZLOO�HQFRXQWHU�*RG��<RX�ZLOO�QRW�E\SDVV�+LP�



$ PDWXUH�&KULVWLDQ·V�YLHZ�RI�OLIH�DQG�KRZ�WR�OLYH�LW�

&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�PRQH\"<HV��,W�PD\�EH�PRUH�GLIILFXOW�EXW�LW�FDQ�EH�GRQH�&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�MRE"<HV��7KLV�DOVR�PLJKW�EH�GLIILFXOW�EXW�LW�FDQ�EH�GRQH�&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�KRPH"<HV��&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�PDUULDJH"<HV��&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�FKLOGUHQ"<HV�
<RX� VHH� WKHUH� LV� QRWKLQJ� WR� FRPH� LQWR� \RXU� OLIH� H[SHULHQFH�ZKLFK�ZLOO�QRW�DOORZ�\RX�WR�OLYH�WR�WKH�JORU\�RI�*RG��LI�\RX�GHVLUH�WR�GR�LW��1RWK�LQJ�
<RX�DQG�,�ZHUH�PDGH�WR�JORULI\�RXU�&UHDWRU�� WKH�6RYHUHLJQ�*RG�RI�WKH�8QLYHUVH��7KLV�DQG�WKLV�DORQH�LV�RXU�SXUSRVH�DQG�RXU GHVWLQ\���$V�ZH�OHDUQ�WR�SXW�RXU�IXOO�WUXVW�LQ�RXU�6RYHUHLJQ�*RG�ZH�H[SHULHQFH�WKH�ORYH�RI�*RG��+LV�MR\�LQ�DOO�FLUFXPVWDQFHV�DQG�WKH�SHDFH�RI�*RG�ZKLFK�VXUSDVVHV�DOO�XQGHUVWDQGLQJ��
7R�OLYH�WKLV�OLIH�RI�D�GHSHQGHQW�UHODWLRQVKLS�LQ�*RG�ZH�PXVW�VSHDN�WR�+LP�FRQWLQXDOO\��:H�PXVW�DOZD\V�EH�VHHNLQJ�+LV�PLQG�DQG�KHDUW�RQ�WKH�PDWWHU�VR�ZH�GR�QRW�GR�WKLQJV�RU�PDNH�GHFLVLRQV�LQGHSHQGHQW�RI�+LP�DQG�+LV�JORU\�
7KH�WZR�NH\�ZD\V�*RG�JXLGHV�\RX�LV�WKURXJK�+LV�:RUG�DQG�SUD\HU��5HDGLQJ�WKH�6FULSWXUHV�NHHS�RXU�IOHVKO\�WKRXJKWV�IRU�PDNLQJ�GHFLVLRQV�WKDW�JORULI\�RXUVHOYHV�LQVWHDG�RI�*RG��$QG�SUD\HU�PRYHV�XV�LQWR�WKH�WKURQH�URRP�RI�*RG�WR�XQGHUVWDQG�+LV�ZLOO�DQG�PLQG��3UD\HU�LV�D�FRQYHU�VDWLRQ�EHWZHHQ�PDQ�DQG�*RG��QRW�D�PRQRORJXH�EXW�D�FRQYHUVDWLRQ�

**OORRUULLII\�\�**RRGG
0RQH\ -RE +RPH

:H�FDQ�H[SHULHQFH�MR\�LQ�DOO�RI�RXU�WULDOV�EHFDXVH�ZH�NQRZ�*RG�KDV�DQ�XOWLPDWH�SXUSRVH�LQ�WKHP�RI�PDWXULQJ�XV�LQ�+LP�

*2'³'2�\RX�WKLQN�+H�ZLOO�EH�SOHDVHG�\RX�OLYHG�IRU�+LP"

,�KDYH�IHHOLQJV�RI�SHDFH��MR\��KRSH�



<RX�DUH�DERXW�WR�H[SHULHQFH�VRPH�YHU\�H[FLWLQJ�WLPHV��
<RXU� VSLULWXDO� VWUHQJWK� GHSHQGV� RQ� JHWWLQJ� WR� NQRZ� WKH� /RUG� RI�VSLULWV��(DFK�RI�XV�QHHGV�D�WLPH�WR�SXOO�DZD\�IURP�WKH�FDUHV�DQG�GLVWUDF�WLRQV�RI�WKH�ZRUOG�WR�KHDU�WKH�/RUG��7KLV� LV�KRZ�+H�JXLGHV�XV�DORQJ�WKH�ZD\��7KLV� WLPH� LV�NQRZQ�DV�D�SHUVRQ·V� ´4XLHW�7LPHµ��$� WLPH�ZKHUH�\RX�FDQ�JHW�WRJHWKHU�DORQH�ZLWK�*RG��$V�\RX�GR�WKLV��\RX�ZLOO�EH�SOHDVHG�ZLWK�WKH�UHVXOWV���
6LQFH�D�GDLO\�4XLHW�7LPH LV�DOO�LPSRUWDQW�EHFDXVH��LW�LV�\RXU�UHJXODU�FRQWDFW�ZLWK�\RXU�6RXUFH�RI�VSLULWXDO�OLIH��-HVXV�&KULVW�+LPVHOI��WKH�(YLO�2QH�LV�JRLQJ�WR�WU\�WR�GR�DOO�KH�FDQ�WR�VWRS�\RX�IURP�EHLQJ�VHULRXV�DERXW�WKLV�WLPH��
,I�\RX�DUH�JRLQJ�WR�ZLQ�WKLV�EDWWOH�VD\�VR��RXW ORXG��ULJKW�QRZ��´%\�WKH�SRZHU�RI�&KULVW�ZRUNLQJ�LQ�PH��,�FRPPLW�P\VHOI�WR�VSHQG�WLPH�ZLWK�*RG�LQ�D�4XLHW�7LPH�HDFK�GD\�µ�

:+< '2�:(�1(('�72�63(1'�'$,/<�48,(7�7,0(�:,7+�7+(�/25'"
6SHQGLQJ�GDLO\�WLPH�ZLWK�*RG�LQ�+LV�:RUG�DQG�SUD\HU�LV�QRW�MXVW�D�JRRG�LGHD�� LW�LV�YLWDO�WR�JURZLQJ�DV�D�&KULVWLDQ��*RG�KDV�JLYHQ�XV�PDQ\�JRRG�UHDVRQV�IRU�VSHQGLQJ��GDLO\��WLPH�LQ�WKH�:RUG�DQG�SUD\HU�

�� 7R�.QRZ�*RG�
´,�GRQ
W�ZDQW�\RXU�VDFULILFHV��,�ZDQW�\RXU�ORYH��,�GRQ
W�ZDQW�\RXU�RI�IHULQJV��,�ZDQW�\RX�WR�NQRZ�0H�µ���+RVHD����

����)RU�'DLO\�1RXULVKPHQW
´0DQ�VKDOO�QRW�OLYH�E\�EUHDG�DORQH��EXW�E\�HYHU\�ZRUG�WKDW�SUR�FHHGV�IURP�WKH�PRXWK�RI�*RG�µ��0DWW�����
´/LNH�QHZERUQ�EDELHV��ORQJ�IRU�WKH�SXUH�PLON�RI�WKH�:RUG��WKDW�E\�LW�\RX�PD\�JURZ�LQ�UHVSHFW�WR�\RXU�VDOYDWLRQ�µ���3HWHU����

���)RU�'DLO\�9LFWRU\
´+RZ�FDQ�D�\RXQJ�PDQ�NHHS�KLV�ZD\�SXUH"�%\�JXDUGLQJ�LW�DFFRUGLQJ�WR�\RXU�:RUG����,�KDYH�VWRUHG�XS�\RXU�:RUG�WKDW�,��PLJKW�QRW�VLQ�DJDLQVW�<RX�µ��3VDOPV���������

����)RU�'DLO\�*XLGDQFH
´<RXU�:RUG�LV�D�ODPS�WR�P\�IHHW�DQG�D�OLJKW�WR�P\�SDWK�µ��3V���������



%LEOLFDO�([DPSOHV�RI�4XLHW�7LPHV�ZLWK�WKH�/RUG�*RG
-HVXV���9HU\�HDUO\�LQ�WKH�PRUQLQJ��ZKLOH�LW�ZDV�VWLOO�GDUN�-HVXV�JRW�XS��OHIW�WKH�KRXVH�DQG�ZHQW�RII�WR�D�VROLWDU\�SODFH��ZKHUH�+H�SUD\HG����0DUN������
$EUDKDP����QRZ�$EUDKDP�DURVH�HDUO\�LQ�WKH�PRUQLQJ�DQG�ZHQW�WR�WKH�SODFH�ZKHUH�KH�KDG�VWRRG�EHIRUH�WKH�/RUG�����*HQHVLV�������
'DYLG����,Q�WKH�PRUQLQJ��2�/RUG��<28�ZLOO�KHDU�P\�YRLFH��LQ�WKH�PRUQLQJ�,�ZLOO�RUGHU�P\�SUD\HU�WR�<RX�DQG�HDUO\�ZDWFK����3VDOP�����

+HUH�DUH�VRPH�VXJJHVWLRQV�IRU�VWDUWLQJ�\RXU�4XLHW�7LPH�
��� +$9(�$�63(&,),&�7,0(�$1'�3/$&(�)25�,7���,W·V�LPSRUWDQW�WR�KDYH�D�UHJXODU�SODFH�WR�PHHW�\RXU�/RUG�EXW�'21
7�*8,/7� <2856(/)�� � 7KLV� LV� VXSSRVH� WR� EH� OLNH� PHHWLQJ� D� IULHQG�� <RX�FRXOG�PHHW�WKH�/RUG�DW�D�GHVN��D�WDEOH��RU�HYHQ�WKH�VLGH�RI�\RXU EHG�ZLOO�GR���,W�LV�YHU\�LPSRUWDQW�WKDW�\RX�VFKHGXOH�DW�OHDVW�WHQ�WR�ILIWHHQ�PLQXWHV�IRU� \RXU�4XLHW�7LPH�� � ,I� LW� LV�SRVVLEOH�� VFKHGXOH� \RXU�4XLHW�7LPH�DW� WKH�VWDUW�RI�\RXU�GD\���<RXU�GD\�ZLOO�EH�GLIIHUHQW�EHFDXVH�\RX�PHW�&KULVW�ILUVW��7KH�NH\�KHUH�LV�WR�ILQG�D�WLPH�DQG�FRPPLW�WR�LW�
�� %(�&216,67(17���$� KLW�DQG�PLVV� SDWWHUQ� LV� DQ� LQGLFDWLRQ� \RX� DUH� GHYHORSLQJ� QHZ�KDELWV�DQG�GLVFLSOLQHV��6WLFN�ZLWK�LW��,I�WKLV�KDSSHQV�WR�\RX��DVN�D�IULHQG�WR�PRWLYDWH�\RX�E\�FDOOLQJ�RQ�\RX�RU�DVNLQJ�\RX�DERXW�\RXU�4XLHW�7LPH��*R�WR�EHG�RQ�WLPH�
��� +$9(�$�%,%/(�$1'�$�3(1&,/�+$1'<���%HOLHYH�*RG�ZLOO�WDON�ZLWK�\RX�LQ�\RXU�4XLHW�7LPH��%H�SUHSDUHG�WR�OLVWHQ�DQG�REH\��+DYH�\RXU�%LEOH�VR�\RX�FDQ�VHH�+LV�PLQG��,I�\RX�DUH�V\V�WHPDWLFDOO\�UHDGLQJ��VWDUW�DW�WKH�%RRN�RI�-DPHV��WKHQ�WKH�*RVSHO�RI�-RKQ��0DUN�� $FWV�� (SKHVLDQV�� 3KLOLSSLDQV� DQG� 5RPDQV�� /DWHU�� \RX� ZLOO� OHDUQ�KRZ�WR�GR�SHUVRQDO�%LEOH�VWXG\���
�� %(*,1�:,7+�35$<(5��%HIRUH�\RX�GR�DQ\WKLQJ�RIIHU�D�VKRUW�SUD\HU�WR�*RG�DVNLQJ�+LP�WR�RSHQ�\RXU�KHDUW�WR�&KULVW��RIIHULQJ�+LP�WKH�ULJKW�WR�WHDFK��WR�GLVFLSOLQH��RU�WR�GLUHFW�\RX�DV�\RX�VWXG\���7HOO�+LP�RI�\RXU�ORYH�IRU�+LP��
��� 5(/$7(�72�:+$7�<28�+$9(�/($51('���%HIRUH�\RX�VWRS��GHFLGH�KRZ�\RX�FDQ�VSHFLILFDOO\�OLYH�RXW�WKH�WUXWK�\RX�KDYH�OHDUQHG�LQ�\RXU�4XLHW�7LPH��7KHVH�SUDFWLFDO�H[SUHVVLRQV�RI�WUXWKV�JUDVSHG�ZLOO�PDNH�D�YHU\�GRZQ�WR�HDUWK�&KULVWLDQ�RXW�RI�\RX�



5HDG�RI�WKH�VDIHW\�RI�D�SHUVRQ·V�OLIH�ZKR�VWD\HG�RQ�*RG�
3VDOP����%OHVVHG�LV�WKH�PDQZKR�GRHV�QRW�ZDON�LQ�WKH�FRXQVHO�RI�WKH ZLFNHGRU�VWDQG�LQ�WKH�ZD\�RI�VLQQHUVRU�VLW�LQ�WKH�VHDW�RI�PRFNHUV���%XW�KLV�GHOLJKW�LV�LQ�WKH�ODZ�RI�WKH�/25'��DQG�RQ KLV�ODZ�KH�PHGLWDWHG�GD\�DQG�QLJKW���+H�LV�OLNH�D�WUHH�SODQWHG�E\�VWHDPV�RI�ZDWHU�ZKLFK�\LHOGV�LWV�IUXLW�LQ�VHDVRQDQG�ZKRVH�OHDI�GRHV�QRW�ZLWKHU�:KDWHYHU�KH�GRHV�SURVSHUV���1RW�VR�WKH�ZLFNHG��7KH\�DUH�OLNH�FKDII�WKDW�WKH�ZLQG�EORZV�DZD\�� 7KHUHIRUH�WKH�ZLFNHG�ZLOO�QRW�VWDQG�LQ�WKH�MXGJPHQW�QRU�VLQQHUV�LQ�WKH�DVVHPEO\�RI�WKH�ULJKWHRXV���)RU�WKH�/25'�ZDWFKHV�RYHU�WKH�ZD\�RI�WKH�ULJKWHRXV�EXW�WKH�ZD\�RI�WKH�ZLFNHG�ZLOO�SHULVK�

+$%,7�2)�35$<(5
3UD\HU� LV� D� YLWDO� SDUW� RI� DQ� HIIHFWLYH 4XLHW� 7LPH�� � 7KH� 6FULSWXUHV�DQG�SUD\HU�DUH�OLNH�WKH��ZLQJV��RI�4XLHW�7LPH��\RX�ZRQ
W�UHDOO\�JHW�RII�WKH�JURXQG�XQOHVV�WKH\�DUH�ERWK�DWWDFKHG�WR�\RXU�WLPH��
5HPHPEHU�WKH�SXUSRVH�RI�RXU�WLPH�LV�WR�KHDU�WKH�/RUG�DQG�GHHSHQ�RXU� UHODWLRQVKLS�ZLWK�+LP�� �7KH�NH\� WR�DQ\� UHODWLRQVKLS� LV� FRPPXQLFD�WLRQ�� � ,Q� RXU� UHODWLRQVKLS� ZLWK� WKH� /RUG�� +H� VSHDNV� WR� XV� WKURXJK� +LV�:RUG�DQG�ZH�VSHDN�WR�+LP�WKURXJK�SUD\HU�
7KH�ZD\�WR�XQGHUVWDQG�SUD\HU� LV�WKH�VDPH�DV�XQGHUVWDQGLQJ�KRZ�WR�VZLP��<RX�FDQ�QRW�MXVW�UHDG�DERXW�LW�RU�ZDWFK�RWKHUV�GR�LW�\RX�PXVW�GR� LW� \RXUVHOI��$V�\RX�KDYH�\RXU�TXLHW� WLPH�RQ�D� UHJXODU�EDVLV� \RX�ZLOO�FRPH�WR�HQMR\�LW�PRUH�DQG�PRUH�

/(7
6�+$9(�72'$<·6�48,(7�7,0(��5,*+7�12:«
35$<��´)DWKHU��<RX�DORQH�DUH�*RG��<RX�DUH�RXU�&UHDWRU��<RX�KDYH�PDGH�XV�IRU�D�SXUSRVH�WR�JORULI\�<RX��/RUG��P\�GHVLUH�LV�WR�EULQJ�JORU\�WR�<RXU�1DPH��3OHDVH�QRZ�RSHQ�XS�P\�PLQG�DQG�KHDUW�WR�<RXU�WUXWK��7KDQN�<RX�IRU�ORYLQJ�PH��,�ORYH�<RX��3OHDVH�UHYHDO�WR�PH�ZKDW�<RX�ZRXOG�KDYH�PH�OHDUQ�WRGD\��,Q�-HVXV·�QDPH��$PHQµ

3LFN�XS�\RXU�%LEOH�DQG�UHDG�WKH�YHUVHV�IRU�WRGD\�
��-RKQ������ ���´%HKROG�ZKDW�PDQQHU�RI�ORYH�WKH�)DWKHU�KDV�EHVWRZHG�RQ�XV��WKDW�ZH�VKRXOG�EH�FDOOHG�FKLOGUHQ�RI�*RG��7KHUHIRUH� WKH�ZRUOG�GRHV�QRW�NQRZ�XV��EHFDXVH� LW�GLG�QRW�NQRZ�+LP��%HORYHG��QRZ�ZH�DUH�FKLOGUHQ�RI�*RG��DQG�LW�KDV�QRW�\HW�EHHQ�UHYHDOHG�ZKDW�ZH�VKDOO�EH��EXW�ZH�NQRZ�WKDW�ZKHQ�+H�LV�UHYHDOHG��ZH�VKDOO�VHH�+LP�DV�+H�LV��$QG�HYHU\RQH�ZKR�KDV�WKLV�KRSH�LQ�+LP�SXULILHV�KLPVHOI��MXVW�DV�+H�LV�SXUH�µ



$V� \RX� UHDG� WKH�%LEOH��*RG·V�:RUG�� \RX·UH� JHWWLQJ� VSLULWXDO�QRXU�LVKPHQW���%XW�DUH�\RX�´GLJHVWLQJµ�ZKDW�\RX�UHDG"��2QH�ZD\�WR�KHOS�\RX�´GLJHVWµ�WKH�WKRXJKWV�LQ�6FULSWXUH�YHUVHV�LV�WR�DVN�*RG�ZKDW�+H�ZDQWV�WR�WHOO� \RX� WKURXJK� WKHVH�YHUVHV�� �7U\�GRLQJ� WKLV�QRZ��ZLWK� WKH�YHUVHV�\RX�KDYH�MXVW�UHDG��VKXW�\RXU�H\HV�DQG�VLOHQWO\�DVN�*RG�WR�WHOO�\RX�ZKDW�+H�ZDQWV�\RX�WR�NQRZ�DERXW�+LPVHOI�RU�+LV�ZD\V��1RZ�RSHQ�\RXU�H\HV�DQG�ZULWH�GRZQ�ZKDW�\RX�EHOLHYH�+H�VDLG�WR�\RX�LQ�\RXU�PLQG�
´)DWKHU��ZKDW�GR�<RX�ZDQW� WR� VD\� WR�PH� WKURXJK� WKLV�SDVVDJH� RI�VFULSWXUH"µBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
5HPHPEHU��*RG�ZLOO�VD\�WKLQJV�ZKLFK�DUH�SRVLWLYH�DQG�HQFRXUDJLQJ�WR�\RXU�JURZWK��:KHQ�+H�GRHV�KDYH�WR�VD\�VRPHWKLQJ�VWHUQ�DERXW�D�VLQ�RU�D�IDOVH�ZD\�\RX�DUH�OHWWLQJ�LQWR�\RXU�OLIH�+H�ZLOO�EH�VSHFLILF��+H�ZLOO�QRW�VD\�WKDW�\RX�DUH�QR�JRRG�RU�EDG�LQ�D�JHQHUDO�VHQVH��7KH�+RO\�6SLULW�ZLOO�SLQSRLQW�IRU�\RX�WKH�FKDQJH�+H�LV�DERXW�WR�PDNH�LQ�\RX�LI�\RX DUH�ZLOOLQJ�WR�REH\�+LP�
/HW�PH�ZULWH�GRZQ�ZKDW�,�EHOLHYH�+H�WROG�PH�DV�,�GLG�WKLV�
´$ODQ��\RX�DUH�0\�FKLOG��,�ORYH�\RX��,�DP�SOHDVHG�\RX�KDYH�FKRVHQ�D�WLPH� WR� SXULI\� \RXUVHOI�� ,� DP� D�+RO\� *RG�� %H� KRQHVW� ZLWK� 0H� ZKHQ� \RX�VSHDN�ZLWK� 0H�� 7HOO�PH� WKH� WKLQJV� ZKLFK� DUH� UHDO� WR� \RX�� RSHQ� XS� \RXU�KHDUW�EHIRUH�0H��$ODQ�UHPHPEHU��,�DP�WKH�)DWKHU�DQG�\RX�DUH� WKH�FKLOG��,�DP�UHVSRQVLEOH�IRU�\RX��<RX�GR�QRW�KDYH�WR�VWULYH�WR�VXFFHHG��UHVW�LQ�0H�IRU�0\�1DPH�LV�9LFWRU\��,�ZLOO�NHHS�\RX�VHFXUH�µ
&DQ� \RX� VHH� WKH� MR\ RI� WDONLQJ� ZLWK� *RG"� 'LG� +H� VSHDN� WR� \RX�DERXW�VLPLODU�WKLQJV"�
,Q�\RXU�4XLHW�7LPH�\RX�ZLOO�EHJLQ�WR�OHDUQ�WKDW�SUD\HU�LV�QRW VR�PXFK�D�GLVFLSOLQH�DV�D�FRPPXQLFDWLRQ�EHWZHHQ�WZR�EHLQJV�ZKR�FDUH�IRU�HDFK�RWKHU��/RYH�PXVW�DOZD\V�FRPPXQLFDWH�WR�WKH�RQH�ZKR LV�ORYHG��*RG�ZLOO�FRPPXQLFDWH�ZLWK�\RX�EHFDXVH�+H�ORYHV�\RX�YHU\�PXFK�
1RZ�LQ�ZKDW�ZD\V�FDQ�\RX�OLYH�RXW�WKH�WUXWKV�RI�ZKDW�\RX·UH�EHLQJ�WROG"�&DQ�\RX�VHH�WKH�GLIIHUHQFH�WKLV�ZLOO�PDNH�LQ�\RXU�DWWLWXGHV"��,Q�\RXU�DFWLRQV"��

1RZ�DVN�*RG��:KDW�+H�ZDQWV�\RX�WR�GR�WRGD\�LQ�OLJKW�RI�WKLV�VFULSWXUH"6RPH�H[DPSOHV�RI�ZKDW�+H�PLJKW�DVN�+H�PD\�JLYH�\RX�D�QDPH�RI�VRPHRQH�ZKR�FRXOG�XVH D�YLVLW�RU�HQFRXUDJHPHQW�+H�PD\�DVN�\RX�WR�JR�ULJKW�D�ZURQJ��WR�DSRORJL]H�WR�VRPHRQH�ZKR� \RX� KXUW� RU� ZKR� \RX� NQRZ� LV� KDYLQJ� D� GLIILFXOW� WLPH� ZLWK�\RX�



7KH�VHFUHW�WR�WKLV�VHFRQG�SDUW�LV�VLPSOH��2EH\�+LP��
/HDUQ�WR�REH\�*RG�TXLFNO\��,I�+H�DVNV�\RX�WR�FDOO�RQ�VRPHRQH��RU�ZULWH�D�QRWH�RU�OHWWHU�GR�WKHVH�WKLQJV�TXLFNO\��$V�\RX�OHDUQ�WR�REH\�LQ�WKH�OLWWOH�WKLQJV�+H·OO�JLYH�\RX�PRUH�RSSRUWXQLWLHV�WR�JORULI\�+LP�
<RX�ZLOO�ILQG�HYHU\�GD\�LV�DQ�DGYHQWXUH�ZLWK�*RG��+H�LV�FRQVWDQWO\�VSHDNLQJ�ZLWK�+LV�FKLOGUHQ�DQG�JXLGLQJ�WKHP�LQWR�DOO�WUXWK�DV�+H�EULQJV�\RX�LQWR�DOLJQPHQW�ZLWK�+LV�KHDUW�DQG�+LV�ZD\V��:KLOH�WKLV�LV�KDSSHQLQJ�LQ�\RX�+H�DOVR�EHJLQV�WR�ZRUN�LW�RXW�WKURXJK�\RX��<RXU�IDPLO\�DQG�IULHQGV�ZLOO�VRRQ�EHJLQ�WR�VHH�D�PDMRU�WUDQVIRUPDWLRQ�LQ�WKH�SULRULWLHV�RI�\RXU�OLIH�
<RX�ZLOO�EHJLQ�WR�EHFRPH�D�SHUVRQ�ZKR�LV�JHQWOH�DQG�ORZO\�RI�KHDUW��6HHNLQJ�WR�SOHDVH�*RG�QRW�\RXU�IOHVK�DQG�LWV�ZD\V��<RX�ZLOO�GHVLUH�WR�VHHWKDW�*RG·V�1DPH�LV�KRQRXUHG�DERYH�DOO�HOVH�

3UD\HU�3ULQFLSOHV�
���*RG�LQLWLDWHV�SUD\HU�:H�WHQG�WR�WKLQN�LW�LV�ZH�ZKR�VWDUW WKH�SUD\HU�F\FOH��*RG�GRHV�� +H�ORYHV�XV�DQG�ORQJV�WR�KDYH�HQWUDQFH�DQG�DFFHVV�WR�RXU�OLYHV�
���3UD\HU�LV�ORYH�UHVSRQGLQJ�WR�ORYH�7KLV�LV�\RXU�WLPH�WR�VSHQG�ZLWK�\RXU�&UHDWRU��'R�QRW�ERDVW�DQG�EUDJ�DERXW�\RXU�SUD\HU�OLIH��%H�KXPEOH��6HHN�WR�EH�UHDO�DQG�KRQ�HVW�IRU�QR�RWKHU�UHDVRQ�WKDQ�WR�NQRZ�DQG�H[�SHULHQFH�*RG�
���3UD\HU�LV�RSHQ�WR�DQ\RQH�,W�LV�LQWHQVLYHO\�SHUVRQDO��HYHQ�ZKHQ�LQ�D�FKXUFK�FRQJUHJDWLRQ��*RG�GHVLUHV�DOO�SHRSOH�WR�NQRZ�+LP�
���:H�SUD\�EHVW�LQ�DQ�DWWLWXGH�RI�*UDWLWXGH��3UD\HU����FRQVLVWV�VLPSO\�LQ�WHOOLQJ�*RG�GD\�E\�GD\�LQ�ZKDW�ZD\V�ZH IHHO�WKDW�ZH�DUH�KHOSOHVV����+DOOHVE\
���*RG�LV�QRW�LQWHUHVWHG�LQ��IDVW�IRRG��IHOORZVKLS���/LNH�D�JRRG�PHDO��+H�ZDQWV�LQWLPDWH�WLPH�WR�YLVLW��FRPPXQLFDWH�DQG�H[SUHVV�ORYH�



+2:�72�678'<�+,6�:25'
7KH�ZD\�WR�VWXG\�WKH�6FULSWXUHV�DQG�DSSO\�WKHP�WR�OLIH�LV�VRPH�WKLQJ�HYHU\�&KULVWLDQ�VKRXOG�NQRZ��7KH�:RUG�RI�*RG�ZLOO�EH�\RXU�JXLGH�WKURXJKRXW�\RXU�OLIH��,W�LV�YHU\�LPSRUWDQW�IRU�\RX�WR�NQRZ WKH�EDVLFV�RI�%LEOH�VWXG\�
7KH�ILYH�EDVLF�ZD\V�WR�XQGHUVWDQG�WKH�:RUG�RI�*RG�FDQ�EH�LOOXV�WUDWHG�E\�XVLQJ�WKH�ILYH�ILQJHUV�RQ�\RXU�KDQG��3ODFH�\RXU�KDQG�RQ�WKLV�SDJH�DQG�WUDFH�DQ�RXWOLQH�DURXQG�LW��/HW�HDFK�ILQJHU�RQ�\RXU�KDQG�KHOS�\RX�UHPHPEHU�KRZ�WR�VWXG\�WKH�:RUG�RI�*RG�

7UDFH�WKH�RXWOLQH�RI�\RXU�KDQG



7KH�+($57�RI�.QRZLQJ�7KH�:RUG�RI�*RG
)RU�XV�WR�UHFHLYH�D�QHZ�PLQG�ZLWK�QHZ�WKRXJKWV�ZH�DUH�JRLQJ�WR�KDYH�WR�JR�WKURXJK�WKHVH�ILYH�EDVLFV�RI�VWXG\LQJ�DQG�DSSO\LQJ�WKH�:RUG�RI�*RG�
7KH�DFURVWLF��+($57�LV�XVHG�IRU�\RXU�HDV\�UHPHPEUDQFH�WR�DSSO\�WKH�6FULSWXUHV�WKDW�ZLOO�PRYH�\RXU�KHDUW�LQ�REHGLHQFH�WR�WKH�/RUG�

���+³+HDU�7KH�:RUG
7KLV�LV�WKH�ILUVW�ZD\�WKDW�ZH�FDQ�UHFHLYH�WKH�ZRUG��:H�GR�QRW�QHHG�WR�EH�VFKRODUV��:H�PD\�QRW�HYHQ�NQRZ�KRZ�WR�UHDG�EXW�VRPHRQH�FDQ�VSHDN�WKH�ZRUGV�RI�WUXWK�WR�XV�

D� :KDW�NLQG�RI�KHDUW�ZLOO�EHVW�KHDU�DQG�XVH�WKH�:RUG"��/XNH�������BBBBBBBBBBBBBBBBBBBBBBBBBBBB
D� E��:KRP�GLG�-HVXV�VD\�ZRXOG�EH�EOHVVHG"��/XNH���������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
F��:KDW�GLG�WKH�SHRSOH�RI�*RG�GR�RQFH�WKH\�KHDUG�WKH�6FULSWXUHV�EHLQJ�WDXJKW�WR�WKHP"��$FWV����������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���(³([DPLQH�7KH�:RUG

([DPLQLQJ�DQG�UHDGLQJ�WKH�ZRUG�LV�FULWLFDO�WR�RXU�JURZWK��:KHQ�ZH�JHW�RXW�RI�WKH�:RUG�RI�*RG��ZKHQ�WULDOV�FRPH��ZH�RIWHQ�HQG�XS�RQ�WKH�ERWWRP�RI�WKH�KHDS��:H�EHFRPH�GHIHDWHG�E\�OLIH��%XW�DV�ZH�VSHQG�FRQVLVWHQW�WLPH�LQ�WKH�%LEOH�ZH�NHHS�IRFXVHG�DQG�UHDG\�WR�IDFH�WKH�GLIILFXOW\�RI�OLIH�
D��:K\�VKRXOG�\RX�UHDG�WKH�%LEOH�DFFRUGLQJ�WR�'HXW�������"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
E��:KDW�GRHV�*DODWLDQV�����WHOO XV�DERXW�WKH�JRVSHO�ZH�KDYH�UHFHLYHG"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$�GDLO\�UHDGLQJ�SURJUDP�ZKLFK�ZLOO�WDNH�\RX�V\VWHPDWLFDOO\�WKURXJK�WKH�%LEOH�LV�VRPHWKLQJ�PDQ\�&KULVWLDQV�XVH�DV�D�UHJXODU�SDUW�RI�WKH�GDLO\�GHYRWLRQDO�WLPH��<RX�FDQ�SLFN�XS�GDLO\�UHDGLQJ�RXWOLQHV�LQ�WKH�FKXUFK�



���$³$QDO\]H�7KH�:RUG
D��+RZ�GRHV�3URYHUEV�����LQGLFDWH�ZH�VKRXOG�VWXG\�WKH�:RUG"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��:KDW�VKRXOG�EH�RXU�JRDO�LQ�VWXG\LQJ�WKH�%LEOH"����7LPRWK\�������

7R�DQDO\]H�VRPHWKLQJ��\RX�WDNH�\RXU�WLPH�ORRNLQJ�DW�LW�DQG�VWXG\�LQJ�LW��,W�LV�PRUH�OLNH�FDUHIXO�UHDGLQJ��6ORZLQJ�GRZQ�DQG�VHHLQJ�ZKDW�HDFK�FKDSWHU��YHUVH�RU�ZRUG�LV�VD\LQJ��7KLV�KHOSV�\RX�UHPHPEHU�WKH�SDVVDJH�
���5³5HPHPEHU�7KH�:RUG�
D��:K\�VKRXOG�ZH�PHPRUL]H�WKH�%LEOH"��3VDOP������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��+RZ�GLG�-HVXV�RYHUFRPH�6DWDQ
V�WHPSWDWLRQV"��0DWWKHZ������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
F��,Q�&RORVVLDQV�������ZKDW�GR�\RX�WKLQN��/HW�WKH�:RUG�RI�&KULVW�GZHOO�LQ�\RX�ULFKO\��PHDQV"��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

'LG�<RX�.QRZ�
$IWHU����KRXUV�\RX�PD\�DFFXUDWHO\�UHPHPEHU������RI�ZKDW�\RX�KHDU�����RI�ZKDW�\RX�UHDG�����RI�ZKDW�\RX�VWXG\�����RI�ZKDW�\RX�VHH�DQG�KHDU�%XW�\RX�FDQ�UHPHPEHU������RI�ZKDW \RX�PHPRUL]H�

<RX�PXVW�KDYH�D�PHPRU\�SODQ�DQG�IROORZ�LW�
����5HDG�DORXG�WKH�YHUVH����WLPHV�D�GD\�WR�LPSULQW�LW�LQ�\RXU�PLQG��� WLPHV� LQ� WKH� PRUQLQJ�� DQG� �� WLPHV� LQ� WKH� HYHQLQJ� MXVW� EHIRUH�UHWLULQJ���� �9LVXDOL]H� WKH� YHUVH�V��� /RRN� FORVHO\� DW� WKH� YHUVH� LQ� WKH�%LEOH� VR� \RX�ZLOO�JHW�D�YLVXDO�SLFWXUH�RI�LW�LQ�\RXU�PLQG������5HSHDW�WKLV�SURFHGXUH���GD\V��� ,I�\RX�FDQ·W�VHHP�WR�UHWDLQ�WKH�YHUVH�WKHQ�ZULWH�LW�RXW�RQ�D�SLHFH�RI�SDSHU���� �(DFK� WLPH�EHIRUH� UHDGLQJ� WKH� YHUVH�V�� UHSHDW� WKH�ERRN�� FKDSWHU� DQG�YHUVH�VR�\RX�ZLOO�NQRZ�WKH�ORFDWLRQ�RI�WKH�WH[W�����0HHW�ZLWK�D�SDUWQHU�IRU�UHYLHZ�DQG�HQFRXUDJHPHQW�



���7³7KLQN�7KURXJK�7KH�:RUG
0HGLWDWLQJ�RQ�RU� WKLQNLQJ�DERXW� WKH�:RUG�RI�*RG� LV�SUD\HUIXO� UH�IOHFWLRQ�ZLWK�D�YLHZ�WR�XQGHUVWDQG�DQG�DSSO\�ZKDW�\RX�KDYH�GLVFRYHUHG���,W�LV�WKH�SURFHVV�RI�FRQIRUPLQJ�\RXU�PLQG�DQG�ZLOO�WR�WKH�WKLQJV�RI�*RG�

$VNLQJ�WKHVH�IRXU�TXHVWLRQV�ZLOO�KHOS�\RX�NQRZ�DQG�DSSO\�WKH�6FULSWXUHV�WR�\RXU�/,)(�DIWHU�\RX�UHDG�D�SDVVDJH�
,V�WKHUH�D����/�� /LH�WKDW�LV�H[SRVHG",�� ,QQHU�DWWLWXGH�WKDW�QHHGV�WR�FKDQJH")�� )DLWK�SURPLVH�WR�KROG�RQ�WR"(�� ([DPSOH�IRU�PH�WR�IROORZ"
:KDW�DUH�WKH�SURPLVHV�WR�WKRVH�ZKR�FRQWLQXDOO\�PHGLWDWH�RQ�WKH�:RUG�RI�*RG"���3VDOP������ ���-RVKXD������

�7KH�6FULSWXUHV�ZHUH�QRW�JLYHQ�WR�LQFUHDVH�RXU�NQRZOHGJH�EXW�WR�FKDQJH�RXU�OLYHV���'ZLJKW�/��0RRG\
���$33/<�7+(�:25'
5HDG�/XNH������� ��

*HWWLQJ�WKH�:RUG�RI�*RG�LQWR�RXU�KHDUWV�LV�HVVHQWLDO��EXW�ZH�GRQ
W�UHDOO\�DELGH�LQ�WKH�:RUG�XQWLO�ZH�KDYH�DSSOLHG�LW�LQWR�RXU�OLYHV��8S�WR�WKLV�SRLQW�LW�LV�MXVW�KHDG�NQRZOHGJH�QRW�KHDUW�NQRZOHGJH�
���6HH�KRZ�WKH�YHUVH�DSSOLHG�WR�WKH�SHRSOH�LQ�LWV�FXOWXUH�DQG�VHWWLQJ����6HHN�WR�DSSO\�LW�LQ�D�SUDFWLFDO�PDQQHU�ZKHUH�\RX�OLYH����6KDUH�\RXU�ILQGLQJ�ZLWK�RWKHUV��WR�HQFRXUDJH�WKHP�WR�DSSO\�WKH�6FULSWXUHV�LQ�WKHLU�OLYHV�

+
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�6XFFHVV�LV�PXFK�PRUH�WKDQ�D�PDWWHU�RI�DFKLHYLQJ�WKH�ULJKW�WKLQJV��LW�LV�DOVR�D�PDWWHU�RI�EHLQJ�WKH�ULJKW�SHUVRQ��������+RZDUG�:KLWPDQ
7DNHQ�IURP�D�WUDFW�HQWLWOHG��,V�7KLV�6XFFHVV"�

�,Q������D�JURXS�RI�WKH�ZRUOG
V�PRVW�VXFFHVVIXO�ILQDQFLHUV�PHW�LQ�D�KRWHO�LQ�&KLFDJR�&ROOHFWLYHO\� WKHVH�W\FRRQV�FRQWUROOHG�PRUH�ZHDOWK�WKDQ�ZDV�LQ�WKH�8QLWHG�6WDWHV�7UHDVXU\��DQG�IRU�\HDUV�QHZVSDSHUV�DQG�PDJD]LQHV�SULQWHG�WKHLU�VXFFHVV�VWRULHV�DQG�XUJHG�\RXQJ�SHRSOH�WR�IROORZ�WKHLU�H[DPSOHV��+HUH�LV�WKH�UHVW�RI�WKH�VWRU\�
&KDUOHV�6FKZDE�� WKH�SUHVLGHQW�RI�WKH�ODUJHVW�LQGHSHQGHQW�VWHHO�FRPSDQ\��� OLYHG�RQ�ERUURZHG�PRQH\�WKH�ODVW�ILYH�\HDUV�RI�KLV�OLIH�DQG�GLHG�SHQQLOHVV�5LFKDUG�:KLWQH\�� WKH�SUHVLGHQW�RI�WKH�1HZ�<RUN�6WRFN�([FKDQJH���VHUYHG�WLPH�LQ�6LQJ�6LQJ�$OEHUW�)DOO�� WKH�PHPEHU�RI�WKH�3UHVLGHQW
V�&DELQHW��� ZDV�SDUGRQHG�IURP�SULVRQ�VR�KH�FRXOG�GLH�DW�KRPH�-HVVH�/LYHUPRUH�� WKH�JUHDWHVW�EHDU�RQ�:DOO�6WUHHW��� FRPPLWWHG�VXLFLGH�/HRQ�)UDVHU�� WKH�SUHVLGHQW�RI�WKH�%DQN�RI�,QWHUQDWLRQDO�6HWWOHPHQW���FRPPLWWHG�VXLFLGH�,YDU�.UXHJHU�� WKH�KHDG�RI�WKH�ZRUOG
V�JUHDWHVW�PRQRSRO\��� FRPPLWWHG�VXLFLGH��
6XUHO\�WKLV�LV�QRW�VXFFHVV��
:KDW�6XFFHVV�LV�127�DFFRUGLQJ�WR�*RG�

���6XFFHVV�LV�QRW�PDWHULDO�VDWLVIDFWLRQ��0DUN��������6XFFHVV�LV�QRW�VHOILVKQHVV�����6XFFHVV�LV�QRW�OLIH�ZLWKRXW�SUREOHPV��-RKQ���������6XFFHVV�LV�QRW�HJR�PDQLD��*DO�������6XFFHVV�LV�QRW�VHOI�FRQILGHQFH��3KLO��������6XFFHVV�LV�QRW�FOLPELQJ�WKH�RUJDQL]DWLRQDO�ODGGHU�E\�ZDONLQJ�RYHU�SHRSOH����6XFFHVV�LV�QRW�SOHDVLQJ�HYHU\ERG\��/XNH��������6XFFHVV�LV�QRW�EHLQJ�D�FDUERQ�FRS\�



:KDW�LV�6SLULWXDO�6XFFHVV"
���6XFFHVV�LQYROYHV�EHLQJ�ULJKW�ZLWK�*RG����6XFFHVV�LQYROYHV�SRVVHVVLQJ�D�ZLQQLQJ�DWWLWXGH�WR�OLIH����6XFFHVV�LQYROYHV�EHLQJ�DEOH�WR�DFFHSW�\RXUVHOI����6XFFHVV�LQYROYHV�NQRZLQJ�\RX
UH�PDNLQJ�DQ�HWHUQDO�VLJQLILFDQFH����6XFFHVV�LQYROYHV�GRLQJ�JRRG�ZRUNV����6XFFHVV�LQYROYHV�LQYHVWLQJ�LQ�RWKHU�SHRSOH����6XFFHVV�LQYROYHV�GRLQJ�WKH�ZLOO�RI�*RG�
6XFFHVV�LV�EHLQJ�LQ�GHHS�UHODWLRQVKLS�ZLWK�*RG�DQG�GRLQJ�+LV�ZLOO�

7KH�SXUSRVH�RI�PRQH\�DQG�ILQDQFHV"
:KDW·V�WKH�ZRUOG
V�YLHZVHFXULW\ OX[XU\SOHDVXUH LQGHSHQGHQFH
:KDW
V�*RG
V�YLHZ"3KLOLSSLDQV������� WR�PHHW�RXU�QHHGV�	�GHPRQVWUDWH�+LV�SURYLVLRQ��7LPRWK\������� WR�HQMR\�*RG
V�EOHVVLQJV��&RULQWKLDQV������� WR�VKDUH�ZLWK�RWKHUV0DWWKHZ���������� WR�LQYHVW�LQ�HWHUQLW\

7,7+(��%,%/,&$/�35,1&,3/(6�2)�*,9,1*
:K\�'RHV�*RG�:DQW�0H�7R�*LYH"

����*LYLQJ�PDNHV�PH�PRUH�OLNH�-HVXV
)RU� WKH�6RQ�RI�0DQ�FDPH�QRW� WR�EH�VHUYHG�EXW� WR�VHUYH�DQG� WR�JLYH�+LV�OLIH�IRU�PDQ\� 0DUN������

����*LYLQJ�GUDZV�PH�FORVHU WR�WKH�/RUG�
)RU�ZKHUH�\RXU�WUHDVXUH�LV��WKHUH�ZLOO�\RXU�KHDUW�EH�DOVR��0DWW������

����*LYLQJ�LV�DQ�LQYHVWPHQW LQ�HWHUQLW\�
'R�QRW�OD\�XS�IRU�\RXUVHOYHV�WUHDVXUHV�RQ�HDUWK������EXW� OD\�XS�IRU�\RXUVHOYHV�WUHDV�XUHV�LQ�KHDYHQ�� 0DWW���������



����*LYLQJ�LV�DQ�DQWLGRWH�IRU�PDWHULDOLVP�
&RPPDQG�WKRVH�ZKR�DUH�ULFK�LQ�WKLV�SUHVHQW�ZRUOG�QRW�WR�EH�DUURJDQW��QRU��WR��SXW�WKHLU�KRSH�LQ�ZHDOWK��ZKLFK�LV�VR�XQFHUWDLQ��EXW��WR��SXW��WKHLU�KRSH�LQ�*RG��ZKR�ULFKO\�SURYLGHV��XV��ZLWK��HYHU\WKLQJ��IRU RXU��HQMR\PHQW��&RPPDQG�WKHP�WR�GR�JRRG��WR�EH�ULFK�LQ�JRRG�GHHGV��DQG�WR�EH�JHQHURXV�DQG�ZLOOLQJ�WR�VKDUH� ��7LPRWK\��������

����*LYLQJ�UHVXOWV�LQ�*RG�JLYLQJ�WR�PH�
*LYH��DQG�LW�ZLOO�EH�JLYHQ�WR�\RX���$�JRRG�PHDVXUH��SUHVVHG�GRZQ��VKDNHQ��WRJHWKHU��DQG��UXQQLQJ�RYHU��ZLOO�EH�SRXUHG�LQWR��\RXU��ODS���)RU��ZLWK��WKH��PHDVXUH��\RX�XVH��LW�ZLOO�EH�PHDVXUHG�WR�\RX� /XNH�����

����*LYLQJ�DOORZV�XV�WR�LQYHVW�LQ�WKH�OLYHV�RI�RWKHUV�
)RU��,� WHVWLI\��WKDW��WKH\��JDYH��DV�PXFK�DV�WKH\�ZHUH�DEOH��DQG�HYHQ�EH\RQG�WKHLU�DELOLW\���(QWLUHO\�RQ�WKHLU�RZQ��WKH\�XUJHQWO\��SOHDGHG��ZLWK��XV� IRU��WKH��SULYLOHJH�RI�VKDULQJ�LQ��WKLV��VHUYLFH�WR��WKH��VDLQWV���$QG��WKH\��GLG��QRW��GR��DV�ZH�H[SHFWHG��EXW��WKH\��JDYH��WKHPVHOYHV�ILUVW�WR�WKH�/RUG�DQG�WKH�WR�XV�LQ�NHHSLQJ�ZLWK�*RG
V�ZLOO� ��&RU��������

����*LYLQJ�UHVXOWV�LQ�MR\�IRU�WKH�JLYHU�
7KHQ��WKH��SHRSOH��UHMRLFHG��EHFDXVH��WKH\��KDV��RIIHUHG��VR�ZLOOLQJO\��IRU��WKH\��PDGH�WKHLU�RIIHULQJ�WR�WKH�/25'�ZLWK�D�ZKROH�KHDUW��DQG�.LQJ�'DYLG�DOVR�UHMRLFHG�JUHDWO\�����&KURQLFOHV�����

+2:�08&+�6+28/'�,�*,9("
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0DODFKL�������:LOO�D�PDQ�URE�*RG"��<HW�\RX�URE�0H���%XW�\RX�DVN�
+RZ�GR�ZH�URE�\RX"
��,Q� WLWKHV� DQG� RIIHULQJV�� � <RX� DUH� XQGHU� D� FXUVH�WKH�ZKROH� QDWLRQ� RI� \RX�EHFDXVH�\RX�DUH� UREELQJ�PH�� �%ULQJ� WKH�ZKROH� WLWKH� LQ� WR� WKH�VWRUHKRXVH��WKDW�WKHUH�PD\�EH�IRRG�LQ�P\�KRXVH����7HVW�PH�LQ�WKLV���VD\V�WKH�/25'�$O�PLJKW\���DQG�VHH�LI�,�ZLOO�QRW�WKURZ�RSHQ�WKH�IORRGJDWHV�RI�KHDYHQ�DQG�SRXU�RXW�VR�PXFK�EOHVVLQJ�WKDW�\RX�ZLOO�QRW�KDYH�URRP�HQRXJK�IRU�LW�



7KHUH�DUH���SULPDU\�WHUPV�XVHG��LQ�WKH�2OG�7HVWDPHQW�UHODWLQJ�WR�JLYLQJ�
7LWKH �� LV�JLYLQJ�����RI�P\�LQFRPH�WR�WKH�/RUG�
2IIHULQJ �� LV�DQ\�DPRXQW�,�JLYH�WR�WKH�/RUG�LQ�DGGLWLRQ�WR�P\�WLWKH�

7KHUH� DUH� DERXW� ��� UHIHUHQFHV� WR� �WLWKLQJ�� WR� WKH� /RUG� LQ� WKH 2OG�7HVWDPHQW���*RG
V�LQVWUXFWLRQ�WR�+LV�SHRSOH�ZHUH�YHU\�FOHDU�$� WLWKH� HYHU\WKLQJ� IRU� WKH� ODQG� >�HYHU\WKLQJ�\RX� SURGXFH�@�� ZKHWKHU�JUDLQ� RI� HYHU\WKLQJ� IURP� WKH� VRLO� RU� IUXLW� IURP� WKH� WUHHV�� EHORQJV� WR� WKH�/25'��LW�LV�KRO\�WR�WKH�/25'�� /HYLWLFXV������
%H� VXUH� WR� VHW� DVLGH� D� WHQWK� RI� DOO� WKDW� \RXU� ILHOG·V� SURGXFH� HDFK�\HDU�� �(DW� WKH� WLWKH�RI�\RXU� JUDLQ��QHZ�ZLQH� DQG�RLO��DQG� WKH� ILUVWERUQ�RI�\RXU�KHUGV�DQG�IORFNV�LQ�WKH�SUHVHQFH�RI�WKH�/25'�\RXU�*RG�DW�WKH�SODFH�KH�ZLOO�FKRRVH�DV�D�GZHOOLQJ�IRU�KLV�1DPH� VR�WKDW�\RX�PD\�OHDUQ�WR�UH�YHUH�WKH�/25'�\RXU�*RG�DOZD\V� 'HXWHURQRP\�����������WKHVH�YHUVHV�FRPH�IURP�WKH�2OG�7HVWDPHQW�ODZ�JLYHQ�WR�0RVHV���%XW�HYHQ�EHIRUH�WKH�/DZ��$EUDKDP�JDYH�D�WLWKH�������WR�WKH�/RUG���*HQHVLV�������	�+HEUHZ�������

1(:�7(67$0(17�*8,'(/,1(6
,Q� WKH� 1HZ� 7HVWDPHQW�� WKHUH� DUH� YHU\� IHZ� UHIHUHQFHV� WR� WKH� WLWKH��0DWWKHZ��������/XNH��������DQG�+HEUHZV��������� �-HVXV�QHYHU�GLUHFWO\�WROG�+LV�GLVFLSOHV� WR� WLWKH�� DOWKRXJK�+H� GLG� FRPPHQG� WKH�3KDULVHHV� IRU�WLWKLQJ� �RQH�RI� WKH� IHZ�WKLQJV� WKH\�GLG� ULJKW��� � � 7KHUH� LV�QR� UHIHUHQFH� WR�WLWKLQJ� LQ� DQ\� RI� 3DXO
V� OHWWHUV� RU� LQ� DQ\� RI� WKH� RWKHU� 1HZ� 7HVWDPHQW�ERRNV�
,QVWHDG�RI�HPSKDVL]LQJ�KRZ�PXFK�WR�JLYH��1HZ�7HVWDPHQW�WHDFK�LQJ�VWUHVVHV�KRZ� WR� JLYH � WKDW�LV��WKH�KHDUW�DWWLWXGH�WKH�/RUG�ZDQWV�XV�WR�KDYH���&RQVLGHU�WKH�DWWLWXGHV�PHQWLRQHG�LQ�WKHVH����SDVVDJHV�
2Q�WKH�ILUVW�GD\�RI�HYHU\�ZHHN��HDFK�RQH�RI�\RX�VKRXOG�VHW�DVLGH�D�VXP�RI�PRQH\�LQ�NHHSLQJ�ZLWK�KLV�LQFRPH��VDYLQJ�LW�XS������&RU������
$QG�QRZ��EURWKHUV��ZH�ZDQW�\RX�WR�NQRZ�DERXW�WKH�JUDFH�WKDW�*RG�KDV�JLYHQ�WKH�0DFHGRQLDQ�FKXUFKHV�����2XW�RI�WKH�PRVW�VHYHUH�WULDO��WKHLU�RYHUIORZLQJ�MR\�DQG�WKHLU�H[WUHPH�SRYHUW\�ZHOOHG�XS�LQ�ULFK�JHQHURVLW\�����)RU�,�WHVWLI\�WKDW�WKH\�JDYH�DV�PXFK�DV�WKH\�ZHUH�DEOH��DQG�HYHQ�EH\RQG�WKHLU�DELOLW\���(QWLUHO\�RQ�WKHLU�RZQ����WKH\�XUJHQWO\�SOHDGHG�ZLWK�XV�IRU�WKH�SULYLOHJH�RI�VKDULQJ�LQ�WKLV�VHUYLFH�WR�WKH�VDLQWV�����$QG�WKH\�GLG�QRW�GR�DV�ZH�H[SHFWHG��EXW�WKH\�JDYH�WKHPVHOYHV�ILUVW�WR�WKH�/RUG�	�WKHQ�WR�XV�LQ�NHHSLQJ�ZLWK�*RG
V�ZLOO������)RU�\RX�NQRZ�WKH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKDW�WKRXJK�KLV�SRYHUW\�PLJKW�EHFRPHV�ULFK� ��&RU���������



L��:H�VKRXOG�JLYH�JHQHURXVO\�DQG�VDFULILFLDOO\����Y������
LL��:H��VKRXOG�WDNH�WKH�LQLWLDWLYH�LQ�JLYLQJ�ZLWKRXW�ZDLWLQJ���Y� ����
LLL���:H�VKRXOG�JLYH�DFFRUGLQJ�WR�*RG
V�ZLOO�IRU�XV����Y����
LY���:H�VKRXOG�JLYH�WKH�ZD\�*RG�JDYH�WR�XV���Y����

5HPHPEHU�WKLV�
:KRHYHU� VRZV� VSDULQJO\� ZLOO� DOVR� UHDS� VSDULQJO\�� DQG� ZKRHYHU�VRZV�JHQHURXVO\�ZLOO�DOVR�UHDS�JHQHURXVO\�����(DFK�PDQ�VKRXOG�JLYH�ZKDW�KH�KDV�GHFLGHG�LQ�KLV�KHDUW�WR�JLYH��QRW�UHOXFWDQWO\�RU�XQGHU�FRPSXOVLRQ��IRU�*RG�ORYHV�D�FKHHUIXO�JLYHU�������<RX�ZLOO�EH�PDGH�ULFK�LQ�HYHU\�ZD\�VR�WKDW�\RX� FDQ�EH� JHQHURXV� RQ� HYHU\� RFFDVLRQ�� DQG� WKURXJK�XV� \RXU� JHQHURVLW\�ZLOO�UHVXOW�LQ�WKDQNVJLYLQJ�WR�*RG������7KLV�VHUYLFH�WKDW�\RX�SHUIRUP�LV�QRW��RQO\�VXSSO\LQJ�WKH�QHHGV�RI�*RG
V�SHRSOH�EXW� LV�DOVR�RYHUIORZLQJ�LQ�PDQ\�H[SUHVVLRQV� RI� WKDQNV� WR� *RG�� � ��� %HFDXVH� RI� WKH� VHUYLFH� E\� ZKLFK� \RX�KDYH�SURYHG�\RXUVHOYHV��PHQ�ZLOO�SUDLVH�*RG�IRU�WKH�REHGLHQFH�WKDW�DFFRP�SDQLHV�\RXU�FRQIHVVLRQ�RI�WKH�JRVSHO�RI�&KULVW��DQG�IRU�\RXU�JHQHURVLW\� LQ�VKDULQJ�ZLWK�WKHP�DQG�ZLWK�HYHU\RQH�HOVH� ��&RU��������������
L��:H�VKRXOG�JLYH�JHQHURXVO\����Y������������
LL���:H�VKRXOG�JLYH�IUHHO\�DQG�FKHHUIXOO\����Y����@
LLL���:H�VKRXOG�JLYH�WR�KHOS�SHRSOH�DQG�WR�KRQRXU�*RG���Y�������

$SSOLFDWLRQ�
7KH�KLVWRULFDO�JXLGHOLQH�RI�6FULSWXUH�LV�����
$V�GLVFLSOHV� ZH�VKRXOG�VHH�����DV�D�VWDUWLQJ�SRLQW��
)ROORZLQJ�&KULVW
V�H[DPSOH�PHDQV�JLYLQJ�JHQHURXVO\�DQG�VDFULILFLDOO\�
:H�QHHG�WR EH�FRPPLWWHG�WR�JLYLQJ�DV�PXFK�DV�ZH�FDQ��QRW�MXVW�DV�PXFK�DV�ZH�KDYH�WR�
´*LYLQJ�LV�WKH�RSSRVLWH�RI�VKRSSLQJ��ZLWK�VKRSSLQJ�\RX�JR�IRU�WKH�EHVW�GHDO��ZLWK�JLYLQJ�\RX�JR�IRU�WKH�JUHDWHVW�FRVW�DQG�VDFULILFH�µ
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*RG�KDV�JLYHQ�PDQ\�SURPLVHV�LQ�+LV�:RUG�WR�VHUYH�DV�HQFRXUDJH�PHQW�WR�XV�WR�JLYH�JHQHURXVO\�

.H\�%LEOH�:RUGV�%HOLHYH��8VHG�����WLPHV�LQ�WKH�%LEOH3UD\��8VHG�����WLPHV�LQ�WKH�%LEOH/RYH� 8VHG�����WLPHV�LQ�WKH�%LEOH*LYH��8VHG������WLPHV�LQ�WKH�%LEOH
3URYHUEV���������2QH�PDQ�JLYHV�IUHHO\��\HW�JDLQV�HYHQ�PRUH���DQRWKHU�ZLWKKROGV�XQGXO\��EXW�FRPHV�WR�SRYHUW\���$�JHQHURXV�PDQ�ZLOO�SURVSHU��KH�ZKR�UHIUHVKHV�RWKHUV�ZLOO�KLPVHOI�EH�UHIUHVKHG�
3URYHUEV�����$�JHQHURXV�PDQ�ZLOO�KLPVHOI�EH�EOHVVHG��IRU�KH�VKDUHV�KLV�IRRG�ZLWK�WKH�SRRU�
3URYHUEV������+H�ZKR�JLYHV�WR�WKH�SRRU�ZLOO�ODFN�QRWKLQJ��EXW�KH�ZKR�FORVHV�KLV�H\HV�WR�WKHP�UH�FHLYHV�PDQ\�FXUVHV�
(FFOHVLDVWHV�����&DVW��\RXU�EUHDG�XSRQ�WKH�ZDWHU��IRU�DIWHU�PDQ\�GD\V�\RX�ZLOO�ILQG�LW�DJDLQ�
0DODFKL�������<RX� DUH� XQGHU� D� FXUVH�WKH� ZKROH� QDWLRQ� RI� \RX� EHFDXVH� \RX� DUH� UREELQJ� PH���%ULQJ� WKH� ZKROH� WLWKH� LQ� WR� WKH� VWRUH�KRXVH�� WKDW� WKHUH� PD\� EH� IRRG� LQ� P\�KRXVH�� � �7HVW� PH� LQ� WKLV��� VD\V� WKH�/25'� $OPLJKW\�� �DQG� VHH� LI� ,� ZLOO� QRW�WKURZ� RSHQ� WKH� IORRGJDWHV� RI� KHDYHQ�DQG� SRXU� RXW� VR� PXFK� EOHVVLQJ� WKDW�\RX�ZLOO�QRW�KDYH�URRP�HQRXJK�IRU�LW��
0DWWKHZ��������'R� QRW� VWRUH� XS� IRU� \RXUVHOYHV� WUHDV�XUHV�RQ�HDUWK��ZKHUH�PRWK�DQG�UXVW�GH�VWUR\��DQG�ZKHUH� WKLHYHV�EUHDN�LQ�DQG�VWHDO�� � EXW� VWRUH� XS� IRU� \RXUVHOYHV�WUHDVXUHV� LQ� KHDYHQ��ZKHUH� PRWK� DQG�UXVW�GR�QRW�GHVWUR\��DQG�ZKHUH�WKLHYHV�GR� QRW� EUHDN� LQ� DQG� VWHDO�� )RU� ZKHUH�\RXU� WUHDVXUH� LV�� WKHUH� \RXU� KHDUW�ZLOO�EH�DOVR�
/XNH�����*LYH��DQG�LW�ZLOO�EH�JLYHQ�WR�\RX���$�JRRG�PHDVXUH��SUHVVHG�GRZQ��VKDNHQ�WR�JHWKHU�DQG�UXQQLQJ�RYHU��ZLOO�EH�SRXUHG�LQWR�\RXU�ODS���)RU�ZLWK�WKH�PHDVXUH�\RX�XVH��LW�ZLOO�EH�PHDVXUHG�WR�\RX�



6RPH�RI�XV�FDQ�VD\��´,�REH\�+LP��,�VHUYH�+LP��,�ZRUVKLS�+LP��DQG�,�IHDU�+LP��%XW�ZH�FDQQRW�VD\�WKDW�ZH�ORYH�+LP�µ�7R�EHFRPH�D�WUXH�JLYHU�ZH�PXVW�FRPH�WR�WKH�SRLQW�RI�VD\LQJ��´,�ORYH�+LP�ZLWK�DOO�P\�KHDUW�µ
$�ORW�RI�WKLQJV�FRPSHWH�IRU�RXU�ORYH�DQG�DWWHQWLRQ�

/LVWHQ�WR�D�VRQJ�E\�*HRUJH�%HYHUO\�6KHD�
,·G�UDWKHU�KDYH�-HVXV�WKDQ�VLOYHU�RU�JROG�,·G�UDWKHU�EH�+LV�WKDQ�KDYH�ULFKHV�XQWROG�,·G�UDWKHU�KDYH�-HVXV�WKDQ�KRXVHV�RU�ODQGV�,·G�UDWKHU�EH�OHG�E\�+LV�QDLO�SLHUFHG�KDQG�
,·G�UDWKHU�KDYH�-HVXV�WKDQ�PHQ·V�DSSODXVH�,·G�UDWKHU�EH�IDLWKIXO�WR�+LV�GHDU�FDXVH�,·G�UDWKHU�KDYH�-HVXV�WKDQ�ZRUOG�ZLGH�IDPH�,·G�UDWKHU�EH�WUXH�WR�+LV�KRO\�QDPH�
+H·V�IDLUHU�WKDQ�OLOLHV�RI�UDUHVW�EORRP�+H·V�VZHHWHU�WKDQ�KRQH\�IURP�RXW�WKH�FRPE�+H·V�DOO�WKDW�P\ KXQJHULQJ�VSLULW�QHHGV�,·G�UDWKHU�KDYH�-HVXV�DQG�OHW�+LP�OHDG�

5HIUDLQ�� 7KDQ�WR�EH�WKH�NLQJ�RI�D�YDVW�GRPDLQ2U�EH�KHOG LQ�VLQ·V�GUHDG�VZD\�,·G�UDWKHU�KDYH�-HVXV�WKDQ�DQ\WKLQJ7KLV�ZRUOG�DIIRUGV�WRGD\�

6R� \RX� PD\� UHFHLYH� D� ILQDQFLDO� EUHDN� RQ�\RXU� HQG� RI� WKH� \HDU� WD[HV�� $EXQGDQW� /LIH� JLYHV�HDFK�JLYHU�D�QXPEHU��$OO�\RX�ZRXOG�KDYH WR�GR�LV�ZULWH� \RXU� QXPEHU� RQ� DQ� HQYHORSH� ZLWK� \RXU�WLWKH�RU�RIIHULQJ�LQVLGH�DQG�ZH�ZLOO�NQRZ�WR�LVVXH�\RX�D�WD[�UHFHLSW�DW�WKH HQG�RI�WKH�\HDU�



7,('�,172�$�60$//�*5283��5(/$7,216+,3�:,7+�27+(56
´/HW�XV�QRW�JLYH�XS�WKH�KDELW�PHHWLQJ�WRJHWKHU��DV�VRPH�DUH�GRLQJ��,QVWHDG��OHW�XV�HQFRXUDJH�HDFK�RWKHU�µ��+HEUHZV������

:K\�,V�,W�6R�,PSRUWDQW�7R�EHORQJ�WR�D�VPDOO�JURXS"
���,�QHHG�WR�EHORQJ�WR�VRPH�IDPLO\�RI�EHOLHYHUV�

/HW�XV�GR�JRRG�WR�DOO�SHRSOH��HVSHFLDOO\�WR�WKRVH�ZKR�EHORQJ�WR�WKH�IDPLO\�RI�EHOLHYHUV���*D�ODWLDQV�����
<RX�DUH�D�PHPEHU�RI�*RG
V�YHU\�RZQ�IDP�LO\� ���� DQG� \RX� EHORQJ� LQ� *RG
V� KRXVHKROG� ZLWK�HYHU\�RWKHU�&KULVWLDQ���/%��(SKHVLDQV�����
,Q� &KULVW�� ZH� ZKR� DUH� PDQ\� IRUP� RQH�%RG\�� DQG� HDFK�PHPEHU� EHORQJV� WR� DOO� WKH� RWK�HUV���5RPDQV�����

����,�QHHG�HQFRXUDJHPHQW�WR�JURZ�VSLULWXDOO\�
/HW�XV�WKLQN�RI�RQH�DQRWKHU�DQG�KRZ�ZH�FDQ�HQFRXUDJH�HDFK�RWKHU�WR�ORYH�DQG�WR�GR�JRRG�GHHGV���3KLOOLSV��+HEUHZV������
7KHUHIRUH�HQFRXUDJH�RQH�DQRWKHU�DQG�EXLOG�RQH�DQRWKHU�XS����� 7KHVVDORQLDQV�����

����,�QHHG�DFFRXQWDELOLW\�WR�JURZ�VSLULWXDOO\�
3HRSOH�OHDUQ�IURP�RQH�DQRWKHU�MXVW�DV�LURQ�VKDUSHQV�LURQ���*RRG�1HZV���3URYHUEV������
7KHUHIRUH��HQFRXUDJH�RQH�DQRWKHU����OHVW�DQ\�RQH�RI�\RX�EH�KDUGHQHG�E\�WKH�GHFHLWIXO�RI�VLQ���+HEUHZ�����

����7KHUH�LV�JUHDW�SRZHU�ZKHQ�EHOLHYHUV�SUD\�WRJHWKHU�
:KHQHYHU� WZR�RI�\RX�DJUHH�DERXW� DQ\WKLQJ�\RX�SUD\�IRU�� LW�ZLOO� EH�GRQH�IRU�\RX�E\�0\�)DWKHU�LQ�KHDYHQ����*RRG�1HZV���0DWWKHZ������



����&KULVW�LV�SUHVHQW�ZKHQ�ZH�IHOORZVKLS�WRJHWKHU�
)RU�ZKHUHYHU�WR�SHRSOH�KDYH�FRPH�WRJHWKHU�LQ�P\�QDPH��,�DP�WKHUH��ULJKW�DPRQJ��WKHP���3KLOLSV���0DWWKHZ������

����)HOORZVKLS�LV�G\QDPLF�ZLWK�XQLW\�
>-HVXV�SUD\HG@��WKDW�DOO�RI�WKHP�PD\�EH�RQH��)DWKHU� MXVW�DV�\RX�DUH�LQ�0H�,�DP�LQ�\RX���0D\�WKH\�DOVR�EH�LQ�8V�VR�WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�\RX�KDYH�VHQW�0H���-RKQ������

�� <RX�KDYH�VLJQLILFDQW�FRQWULEXWLRQV�WR�PDNH�WR�RWKHU�EHOLHYHUV�
*RG� KDV� JLYHQ� \RX� VRPH� VSHFLDO� DELOLWLHV�� EH� VXUH� WR� XVH� WKHP WR�KHOS�HDFK�RWKHU������3HWHU�����

7+(��21(�$127+(56��2)�7+(�1(:�7(67$0(17
�����%H�DW�SHDFH�ZLWK�HDFK�RWKHU����0DUN��������� �:DVK�RQH�DQRWKHU
V�IHHW����-RKQ������������/RYH�RQH�DQRWKHU�������-RKQ������������/RYH�RQH�DQRWKHU����-RKQ������������/RYH�RQH�DQRWKHU���-RKQ������������/RYH�HDFK�RWKHU���-RKQ������������/RYH�HDFK�RWKHU����-RKQ������������%H�GHYRWHG�WR�RQH�DQRWKHU�LQ�EURWKHUO\�ORYH�� �5RPDQV������������+RQRXU�RQH�DQRWKHU�DERYH�\RXUVHOYHV� �5RPDQV�������������/LYH�LQ�KDUPRQ\�ZLWK�RQH�DQRWKHU� �5RPDQV�������������/RYH�RQH�DQRWKHU���5RPDQV�������������6WRS�SDVVLQJ�MXGJPHQW�RQ�RQH�DQRWKHU���5RPDQV�������������$FFHSW�RQH�DQRWKHU��WKHQ��MXVW�DV�&KULVW�DFFHSWHG�\RX�� �5RP�������������,QVWUXFW�RQH�DQRWKHU����5RPDQV�������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV���5RPDQV�������������:KHQ�\RX�FRPH�WRJHWKHU�WR�HDW��ZDLW�IRU�HDFK�RWKHU������&RU����������� �+DYH�HTXDO�FRQFHUQ�IRU�HDFK�RWKHU������&RU��������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV������&RU��������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV������&RU��������������6HUYH�RQH�DQRWKHU�LQ�ORYH����*DODWLDQV������������,I�\RX�NHHS�RQ�ELWLQJ�DQG�GHYRXULQJ�HDFK�RWKHU����\RX�ZLOO�EH�GHVWUR\HG�E\�HDFK�RWKHU���*DODWLDQV���������� � �/HW� XV� QRW� EHFRPH� FRQFHLWHG�� SURYRNLQJ� DQG� HQY\LQJ� HDFK�RWKHU����*DODWLDQV������������&DUU\�HDFK�RWKHU
V�EXUGHQV����*DODWLDQV�����������%H�SDWLHQW��EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH����(SKHVLDQV�����������%H�NLQG�DQG�FRPSDVVLRQDWH�WR�RQH�DQRWKHU���(SKHVLDQV������������)RUJLYLQJ�HDFK�RWKHU����(SKHVLDQV������



������6SHDN�WR�RQH�DQRWKHU�ZLWK�SVDOPV��K\PQV�DQG�VSLULWXDO�VRQJVµ�(SKHVLDQV������������6XEPLW�WR�RQH�DQRWKHU�RXW�RI�UHYHUHQFH IRU�&KULVW���(SKHVLDQV������������,Q�KXPLOLW\�FRQVLGHU�RWKHUV�EHWWHU�WKDQ�\RXUVHOYHV���3KLOLSSLDQV�����������'R�QRW�OLH�WR�HDFK�RWKHU���&RORVVLDQV�����������%HDU�ZLWK�HDFK�RWKHU����&RORVVLDQV��������� �)RUJLYH�ZKDWHYHU�JULHYDQFHV�\RX�PD\�KDYH�DJDLQVW�RQH�DQRWKHUµ�&RORVVLDQV������������7HDFK�����RQH�DQRWKHU�����&RORVVLDQV������������$GPRQLVK�RQH�DQRWKHU����&RORVVLDQV������������0DNH�\RXU�ORYH�LQFUHDVH�DQG�RYHUIORZ�IRU�HDFK�RWKHU������7KHVV������������/RYH�HDFK�RWKHU������7KHVVDORQLDQV�����������(QFRXUDJH�HDFK�RWKHU�����7KHVVDORQLDQV������������(QFRXUDJH�RQH�DQRWKHU������7KHVVDORQLDQV������������%XLOG�HDFK�RWKHU�XS������7KHVVDORQLDQV������������(QFRXUDJH�RQH�DQRWKHU�GDLO\����+HEUHZV������������6SXU�RQH�DQRWKHU�RQ�WRZDUG�ORYH�DQG�D�JRRG�GHHGV����+HE��������������(QFRXUDJH�RQH�DQRWKHU����+HEUHZV�������������'R�QRW�VODQGHU�RQH�DQRWKHU����-DPHV������������'RQ
W�JUXPEOH�DJDLQVW�HDFK�RWKHU����-DPHV�����������&RQIHVV�\RXU�VLQV�WR�HDFK�RWKHU����-DPHV������������3UD\�IRU�HDFK�RWKHU��-DPHV������������/RYH�RQH�DQRWKHU�GHHSO\��IRU�WKH�KHDUW�����3HWHU������������/LYH�LQ�KDUPRQ\�ZLWK�RQH�DQRWKHU�����3HWHU�����������/RYH�HDFK�RWKHU�GHHSO\������3HWHU�����������2IIHU�KRVSLWDOLW\�WR�RQH�DQRWKHU�ZLWKRXW�JUXPEOLQJ������3HWHU������������(DFK�RQH�VKRXOG�XVH�ZKDWHYHU�JLIW�KH�KDV�UHFHLYHG�WR�VHUYH�WKH�RWKHU������3HWHU������������&ORWKH�\RXUVHOYHV�ZLWK�KXPLOLW\�WRZDUG�RQH�DQRWKHU������3HWHU�����������*UHHW�RQH�DQRWKHU�ZLWK�D�NLVV�RI�ORYH�����3HWHU������������/RYH�RQH�DQRWKHU������-RKQ������������/RYH�RQH�DQRWKHU������-RKQ������������/RYH�RQH�DQRWKHU������-RKQ�����������/RYH�RQH�DQRWKHU������-RKQ������������ �/RYH�RQH�DQRWKHU������-RKQ���
�7ZHQW\�RQH�RI�WKH�ILIW\�HLJKW��RU�IXOO\�RQH�WKLUG��FDOO�IRU�&KULVWLDQV�WR�ORYH��

0DNLQJ��$SSOLFDWLRQ�
���3OXJ�LQWR�D�%LEOH�6WXG\�FODVV��&KRRVLQJ��WKH��FODVV�WKDW
V�ULJKW�IRU�\RX�
���3DUWLFLSDWH�LQ�D�/�,�)�(��JURXS��



:KDW�LV�D�/,)(�*URXS"
$V�WKH�FKXUFK�ERG\�JURZV�ODUJHU�LQ�LWV�FRUSDRUDWH�ZRUVKLS�WLPHV�ZH�DOVR�ZDQW�WKH�FKXUFK�ERG\�WR�JURZ�VPDOO�DQG�PRUH�LQWLPDWH�ZLWK�SHR�SOH�DWWHQGLQJ�D�VPDOO�JURXS��7KHVH�JURXSV�DUH�FDOOHG�/,)(�JURXSV��/,)(�VWDQGV�IRU�WKH�/RUG·V�,QYLWDWLRQ�)RU�(QFRXUDJHPHQW��:H�GHVLUH�WR�KDYH�D�VPDOO�JURXS�ZKHUH�\RX�FRXOG�EH�FDUHG�IRU�LQ�D�UHDO�ZD\�
7KLV�FRPSOHWH�SURJUDP�LV�FDOOHG�/,)(�)25&(��)25&(�VWDQGV�IRU�WKH�YDULHW\�RI�JURXSV�ZH�ZDQW�WR�RIIHU�
)³)RFXV�*URXSV7KHVH�JURXSV�DUH�DQ\�JURXS�ZKHUH�D�VSHFLILF�SURJUDP�RI�VWXG\�LV XVHG�WR�KHOS�D�FHUWDLQ�SHRSOH�JURXS�RU�QHHG�LQ�WKH�FRQJUHJDWLRQ��)RU�H[DPSOH�´5($/�0(1µ�LV�D�PHQ�RQO\�JURXS�GHVLJQHG�DURXQG�EXLOGLQJ�PHQ�RI�LQWHJULW\��(;3(5,(1&,1*�*2'�LV�D�JURXS�PHHWLQJ�DURXQG�WKH�ERRN�RI�WKH�VDPH�QDPH�IRU�D����ZHHN�SHULRG�
2³2SSRUWXQLW\�*URXSV7KHVH�JURXSV�WDNH�RXU�GDLO\�DFWLYLW\�DQG�WXUQ�WKHP�LQWR�RS�SRUWXQLWLHV�IRU�PLQLVWU\��7KH�YDULHW\�RI�WKLV�W\SH�RI�JURXS�LV�YDVW�DQG�FRXOG�LQFOXGH��9ROOH\�%DOO�/LIH�*URXSV��0HFKDQLFV�RQ�0LVVLRQ��+DQG\�+HOSHUV��*RG·V�*\P��HWF�
5³5HFRYHU\�*URXSV7KHVH�JURXSV�DUH�JURXSV�ZLWK�D�VSHFLILF�SODQ�WR�DVVLVW�SHRSOH�LQ�ILQGLQJ�IUHHGRP�IURP�GLIIHUHQW�GLIILFXOWLHV�LQ�OLIH��)RU�H[DPSOH�'LYRUFH�&DUH��6WRS�6PRNLQJ��HWF�
&³&RPPXQLW\�*URXSV7KHVH�JURXSV�DUH�YHU\�RSHQ�DQG�LQYLWLQJ��7KLV�W\SH�RI�JURXS�LV�WKH�PRVW�FRPPRQ�ZKHUH�D�JURXS�RI�SHRSOH�FRPH�WRJHWKHU�RQ�D�UHJXODU�EDVLV�WR�FDUH�DQG�ORYH�RQ�HDFK�RWKHU�WKURXJKRXW�WKH�\HDU��7KH\�ZHOFRPH�QHZ�SHRSOH�LQWR�WKH�JURXS�XQWLO�LW�JHWV�ODUJH�HQRXJK�WR�PXOWLSO\�LQWR�DQ�RWKHU�VLPLODU�JURXS�
(³(YDQJHOLVP�*URXSV7KHVH�JURXSV�DUH�GHVLJQHG�WR�SUHVHQW�WKH�JRVSHO�PHVVDJH�WR�WKH�XQFKXUFKHG�RU�XQEHOLHYHU�
(DFK�RI�WKHVH�JURXSV�DUH�HQFRXUDJHG�WR�EH�RSHQ�LI�SRVVLEOH�WR�WKH�SHRSOH�WKH�/RUG�EULQJV�WR�$EXQGDQW�/LIH��(DFK�RI�XV�QHHG�WR�KDYH�D�JURXS�RI�SHRSOH�ZH�FDOO�IULHQGV�ZKR�ZLOO�KROG�XV�DFFRXQWDEOH�LQ�RXU�ZDON�ZLWK�*RG��<RX�ZLOO�ULFKO\�EOHVV�\RXU�OLIH E\�EHLQJ�LQYROYHG�LQ�/,)(�)25&(�



6LQFH�RXU�FRPPXQLW\�JURXSV�DUH�WKH�PRVW�FRPPRQ��EHORZ�LV�DQ�RXWOLQH�RI�KRZ�WKH\�DUH�QRUPDOO\�FRQGXFWHG��(DFK�JURXS�YDULHV�VRPH�EXW�DOO�WKH�FRPPXQLW\�JURXSV�DUH�RSHQ�WR�QHZ�SHRSOH�
*HQHUDO�)RUPDW�RI�&20081,7<�/�,�)�(��*528366XJJHVWHG7LPH�)UDPH%HIRUH���������,QWURGXFWLRQ�RI�JXHVWV,FHEUHDNHU�DFWLYLW\�IHOORZVKLS���� ���PLQ�0DNH�QHHGHG�DQQRXQFHPHQWV

/RRN�8S������:RUVKLS ���PLQ�
�VKDULQJ�SUDLVHV�VLQJLQJ�UHDGLQJ�3VDOPV�WKDQNVJLYLQJ�WR�*RG�WHVWLPRQLHV�RI�DQVZHUHG�SUD\HU

/RRN�,Q���������:RUG ���PLQ�
�/,)(�5HVSRQGHU�4XHVWLRQV�RU����%LEOH�OHVVRQ�ZLWK�DSSOLFDWLRQ�DVN�/�,�)�(�4XHVWLRQV�SUD\HU�IRU�DSSOLFDWLRQ�WR�RXU�OLIH�FDULQJ�IRU�QHHGV�OHDGHUVKLS�� GLUHFWLRQ�RI�FKXUFK

/RRN�2XW�������:LWQHVV ���PLQ�
�SUD\�IRU�IULHQGV��UHODWLYHV��QHLJKERUVZKR�GRQ
W�NQRZ�&KULVW�SUD\�IRU�WKH�SHRSOH�\RX�ZDQW�WR�LQYLWH�WR�\RXU�VPDOO�JURXS�FROOHFW�RIIHULQJ�IRU�WKH�IXUWKHUDQFH�RI�WKH�PLQLVWU\

$IWHU������������,QIRUPDO��FRQYHUVDWLRQ��FRQVLGHUDWLRQ�IRU�WKH�+RVW�+RVWHVV
�KRVSLWDOLW\�



%XLOGLQJ�7KUHH�5HODWLRQVKLSV
7KH�IRUHPRVW�UHODWLRQVKLS�LV�ZLWK�\RXU�)DWKHU�*RG��*HW�WR�NQRZ�DQG�WUXVW�+LP��1H[W�EHFRPH�VHULRXV�DERXW�\RXU�VWHZDUGVKLS��8VH�WKH�UH�VRXUFHV�\RX�KDYH�EHHQ�HQWUXVWHG�ZLWK�UHVSRQVLEO\��$QG�ODVW��FRQQHFW�GHHSO\�ZLWK�D�IHZ�SHRSOH�ZKR�ZLOO�EXLOG�\RX�XS�LQ�\RXU�IDLWK�

,�ZLOO�VHW�D�WLPH�DVLGH�VR�,�ZLOO�WDNH�P\�SUD\HU�WLPH�ZLWK�WKH�/RUG�YHU\�VHULRXVO\�,�ZLOO�JLYH�DW�OHDVW�WKH�WLWKH�������RI�P\�LQFRPH�EDFN�WR�WKH�/RUG�WR�VKRZ�+LP�DQG�PH�WKDW�,�DP�VHULRXV�DERXW�&KULVWLDQLW\�,�ZLOO�MRLQ�D�/,)(�JURXS�ZKHUH�,�ZLOO�KDYH�P\�QHHGV�PHW�DV�,�DOVR�PHHW�WKH�QHHGV�RI�RWKHUV�
,I�\RX�KDYH�DQVZHUHG�<(6�WR�WKHVH�TXHVWLRQV��\RX·UH�UHDG\��&DOO�WKH�RIILFH��������������RU�VSHDN�WR�WKH�OHDGHU�RI�\RXU�FODVV�WR�OHW�VRPHRQH�HOVH�NQRZ�\RX�KDYH�PDGH�WKHVH�FRPPLWPHQWV�

7KDQNV�IRU�EHLQJ DSDUW�RI�WKH���7RJHWKHU�([SHULHQFLQJ�$�0LQLVWU\
:+$7�12:"

<RX�QRZ�JR�WR�WKH�WKLUG�VWDJH��&ODVV�����7KH�326,7,21�
:H�EHOLHYH�HDFK�SHUVRQ�KDV�VSHFLDO�JLIWV�DQG�DELOLWLHV�JLYHQ�WR�WKHP�E\�WKH�/RUG�WR�XVH�LQ�+LV�VHUYLFH��,W�LV�XS�WR�HDFK�RI�XV�WR�ILQG�WKH�SRVL�WLRQ�ZKHUH�ZH�FDQ�EH�PRVW�HIIHFWLYH�LQ�RI�ZRUN�RI�WKH�/RUG�
$UH�\RX�QRZ�UHDG\�WR�PRYH�WR�&ODVV�������7KH�326,7,21�"
&RQWDFW�WKH�FKXUFK�RIILFH�WR�ILQG�FODVV�WLPHV�RU�LI�\RX�KDYH�DQ\�TXHVWLRQV����������������


