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F��0\�BBBBBBBBBBBBBBB�� /22.�:,7+,1�� WR�EHFRPH�OLNH�+LP
�)RU�IURP�WKH�YHU\�EHJLQQLQJ�*RG�GHFLGHG�WKDW�WKRVH�ZKR�FDPH�WR�+LP�� DQG�DOO�DORQJ�+H�NQHZ�ZKR�ZRXOG�� VKRXOG�EHFRPH�OLNH�+LV�6RQ��VR�WKDW�+LV�6RQ�ZRXOG�EH�WKH�)LUVW��ZLWK�PDQ\�EURWKHUV����5RPDQV�����
�%XW�ZH�&KULVWLDQV����FDQ�EH�PLUURUV�WKDW�EULJKWO\�UHIOHFW�WKH�JORU\�RI�WKH�/RUG��$QG�DV�WKH�6SLULW�RI�WKH�/RUG�ZRUNV�ZLWKLQ�XV��ZH�EHFRPH�PRUH�DQG�PRUH�OLNH�+LP������&RULQWKLDQV�������/%�
�'HDU�IULHQGV��QRZ�ZH�DUH�FKLOGUHQ�RI�*RG��DQG�ZKDW�ZH�ZLOO�EH�KDV�QRW�\HW�EHHQ�PDGH�NQRZQ��%XW�ZH�NQRZ�WKDW�ZKHQ�+H�DSSHDUV��ZH�VKDOO�EH�OLNH�+LP��IRU�ZH�VKDOO�VHH�+LP�DV�+H�LV�����-RKQ����
���,PSRUWDQW�IDFWV�DERXW�VSLULWXDO�PDWXULW\�

,W�LV�QRW�BBBBBBBBBBBBBBBBBBBBBBBB�
�'HDU�EURWKHUV��,�KDYH�EHHQ�WDONLQJ�WR�\RX�DV�WKRXJK�\RX�ZHUH�VWLOO�MXVW�EDELHV�LQ�WKH�&KULVWLDQ�OLIH�ZKR�DUH�QRW�IROORZLQJ�WKH�/RUG�EXW�\RXU�RZQ�GHVLUHV��,�FDQQRW�WDON�WR�\RXU�DV�,�ZRXOG�WR�KHDOWK\�&KULVWLDQV�ZKR�DUH�ILOOHG�ZLWK�WKH�6SLULW����)RU�\RX�DUH�VWLOO�RQO\�EDE\�&KULVWLDQV��FRQWUROOHG�E\�\RXU�RZQ�GHVLUHV��QRW�*RG
V����,Q�IDFW��\RX�DUH�DFWLQJ�OLNH�SHRSOH�ZKR�GRQ
W�EHORQJ�WR�WKH�/RUG�DW�DOO�´���&RULQWKLDQV��������/%�

,W�LV�D�BBBBBBBBBBBBBBBBBBBBBBBBBB�
³1RW�WKDW�,�KDYH�DOUHDG\�REWDLQHG�WKLV�RU�DP�DOUHDG\�SHUIHFW��EXW�,�SUHVV�RQ�WR�PDNH�LW�P\�RZQ��EHFDXVH�&KULVW�-HVXV�KDV�PDGH�PH�+LV�RZQ�´�3KLOLSSLDQV��������
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³���GLVFLSOH�\RXUVHOI�IRU�WKH�SXUSRVH�RI�JRGOLQHVV���´���7LPRWK\����

³)RU�*RG�GLG�QRW�JLYH�XV�D�VSLULW�RI�WLPLGLW\��EXW�D�VSLULW�RI�SRZHU��RI�ORYH��RI�VHOI�GLVFLSOLQH�´����7LPRWK\����
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�$QG�\RX�VKDOO�NQRZ�WKH�WUXWK��DQG�WKH�WUXWK�VKDOO�PDNH�\RX�IUHH��² -HVXV�-RKQ�����
+BBBBBBBBBBBB��$�SDWWHUQ�RI�DFWLRQ�WKDW�LV�DFTXLUHG�WKURXJK�UHJXODU�UHSHWLWLRQ�DQG�ZKLFK�KDV�EHFRPH�VR�

DXWRPDWLF�WKDW�LW�LV�GLIILFXOW�WR�EUHDN��DQ�HVWDEOLVKHG�GLVSRVLWLRQ�RI�FKDUDFWHU��D�FXVWRPDU\�SUDFWLFH��:HEVWHU
V��
�<RX�KDYH�SXW�RII�WKH�ROG�VHOI�ZLWK�LWV�KDELWV��DQG�KDYH�SXW�RQ�WKH�QHZ�VHOI����ZKLFK�*RG�LV�FRQWLQXDOO\�UHQHZLQJ�LQ�+LV�RZQ�LPDJH��WR�EULQJ�\RX�WR�D�IXOO�NQRZOHGJH�RI�+LPVHOI�� &RORVVLDQV�������
'BBBBBBBBBBBBBB��3HUVRQDO�WUDLQLQJ�RU�GHYHORSPHQW�WKURXJK�WKH�GHOLEHUDWH�FRQWURO�RI�\RXU�GHVLUHG��DFWLRQV��KDELWV��:HEVWHU
V�
³)RU�WKH�PRPHQW�DOO�GLVFLSOLQH�VHHPV�SDLQIXO�UDWKHU�WKDQ�SOHDVDQW��/DWHU�LW�\LHOGV�WKH�SHDFHIXO�IUXLW�RI�ULJKWHRXVQHVV�WR�WKRVH�ZKR�EDQH�EHHQ�WUDLQHG�E\�LW�³+HEUHZV������
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� :KR�,V�7KH�/RUG
� +RZ�7R�6SHDN�7R�+LP
� +RZ�7R�6WXG\�+LV�:RUG
� :KR�$UH�<RX�
� +RZ�7R�%H�$�*LYHU
� +RZ�7R�6KDUH�<RXU�)DLWK
� +RZ�7R�(QFRXUDJH�2WKHUV
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,PDJLQH�D�GR�LW�\RXUVHOI�³JRG�PDNLQJ�NLW�´�,QFOXGHG�LQ�WKH�NLW�LV�HYHU\WKLQJ�\RX�QHHG�WR�FUHDWH�\RXU�YHU\�RZQ�JRG��$IWHU�\RX�ILQLVK�PDNLQJ�KLP��\RX¶OO�KDYH�WR�OLYH�ZLWK�KLP��ZRUVKLS�KLP�DQG�REH\�KLP�
:KDW�NLQG�RI�JRG�ZRXOG�\RX�FUHDWH"�2QH�WKDW� LV�VRIW�DQG�NLQG�RU�RQH�WKDW� LV�VR�ELJ� WKDW� LW�ZRXOG�KDYH�WR� OLYH�RXW�EH\RQG� WKH�VWDUV��:H�VPLOH�DW� WKLV�FRQFHSW�RI�
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FUHDWLQJ� \RXU� RZQ� JRG� EXW� PDQ\� SHRSOH� EHFRPH� LQYROYHG� LQ� WKHLU� RZQ� JRG�PDNLQJ��
3HRSOH�KDYH�WKRXJKW�XS�JRGV�WKDW�ORRNHG�OLNH�SHRSOH��ELUGV��DQLPDOV�DQG�VQDNHV��7KLV� UHOLJLRXV� ]RR� EHJLQV� LQ� WKH� PLQGV� RI� SHRSOH� ZKR� UHMHFW� WKH� 7UXH�*RG� RI�FUHDWLRQ��:URQJ� WKLQNLQJ� DERXW� *RG� OHDGV� WR�ZURQJ� OLYLQJ� EHIRUH�*RG��:LOOLDP�7HPSOH� ZDUQHG�� ³,I� \RXU� FRQFHSWLRQ� RI� *RG� LV� UDGLFDOO\� IDOVH�� WKHQ� WKH� PRUH�GHYRXW�\RX�DUH��WKH�ZRUVH�LW�ZLOO�EH�IRU�\RX�´
:H�PXVW�FRQVLGHU�FDUHIXOO\�ZKDW�WKH�6FULSWXUHV�UHYHDO�DERXW�*RG��EHFDXVH�RXU�OLYHV�ZLOO�QRW�EH�JUHDWHU�WKDQ�RXU�FRQFHSW�RI�*RG��6R�OHW�XV�ORRN�DQG�VHH��³:KR�LV�WKH�/RUG"´
7KH� /RUG� *RG� $OPLJKW\ LV� WKH� 6RYHUHLJQ� 0DMHVW\� RI� WKH� XQLYHUVH�� +H� LV� WKH�DEVROXWH�5XOHU�RYHU�+LV�HQWLUH�FUHDWLRQ�� HYHU\RQH��HYHU\WKLQJ��HYHU\ZKHUH��
6R�\RX�FDQ�VHH�ZK\�WKH�6FULSWXUHV�VD\��³7KH�IHDU��DZHVRPH�UHVSHFW��RI�*RG�LV�WKH� EHJLQQLQJ� RI� NQRZOHGJH�� EXW� IRROV� GHVSLVH� ZLVGRP� DQG� LQVWUXFWLRQ�´3URYHUEV���� ,W� LV� LPSRUWDQW� WKDW� ZH� EHJLQ� ZLWK� WKLV� XQGHUVWDQGLQJ� RI� WKH� /RUG�*RG�

:URQJ�WKLQNLQJ�DERXW�*RG�OHDGV�WR�ZURQJ�OLYLQJ�EHIRUH�*RG�
:KHQ�\RX� GHHSO\� UHVSHFW� VRPHRQH�� ZKDW� DUH� VRPH� WKLQJV� \RX� ZRXOG� GR� DQG�WKLQN�DERXW�WKDW�SHUVRQ"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
3URYHUEV�����ZLOO�EH�\RXU�6FULSWXUH� WR�PHPRUL]H� WRGD\�� ³7KH� IHDU�RI�*RG� LV� WKH�EHJLQQLQJ�RI�NQRZOHGJH��EXW�IRROV�GHVSLVH�ZLVGRP�DQG�LQVWUXFWLRQ�´ &RPPLW�WKLV�YHUVH� WR�PHPRU\�DQG�DSSO\�LW� LQ�\RXU� OLIH�DV�\RX�EHJLQ�WR�GZHOO�RQ�WKH�WKLQJV�RI�*RG�
<RX�ZLOO� EHJLQ� WR� UHVSHFW�*RG�PRUH�DQG�PRUH�DV�\RX� ORRN�DW�ZKR�+H�UHDOO\� LV��*RG�LV�DEVROXWH�LQ�DOO�+LV�ZD\V��+H�LV�WRWDOO\�VRYHUHLJQ�
*RG¶V�VRYHUHLJQW\�DOZD\V�VHHPV�WR�UDLVH�VRPH�TXHVWLRQV��+DYH�\RX�HYHU�DVNHG���:K\�GRHV�D�6RYHUHLJQ�*RG�DOORZ�HYLO��SDLQ�DQG�GHDWK�WR�H[LVW�LQ�WKH�ZRUOG"�:K\�GRHV�+H�DOORZ�EDG�WKLQJV�WR�KDSSHQ"�
1R�RQH�UHDOO\�NQRZV�WKH�DQVZHU�WR�WKLV�TXHVWLRQ�EHFDXVH�*RG�KDV�FKRVHQ�QRW�WR�IXOO\�UHYHDO�+LV�SODQV�WR�XV��:H�NQRZ�WKDW�+H�GRHV�DOORZ�HYLO�WR�H[LVW�LQ�UHVWULFWHG�DUHDV�RI�+LV�FUHDWLRQ��%XW�HYLO� LV�OLNH�D�IXJLWLYH�WUDSSHG�LQ�D�EXLOGLQJ��KLV�DFWLRQV�DUH�OLPLWHG�DQG�KLV�WLPH�ZLOO�UXQ�RXW��*RG�KDV�WROG�XV�WKDW�WKHUH�LV�D�GD\�FRPLQJ�ZKHQ�WKHUH�ZLOO�EH�QR�SDLQ�RU�GHDWK�����&RULQWKLDQV����������
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$QRWKHU�TXHVWLRQ�UDLVHG�E\�WKH�VRYHUHLJQW\�RI�*RG�LV��³,I�*RG�UXOHV�WKH�XQLYHUVH��KRZ�FDQ�PHQ�DQG�ZRPHQ�H[HUFLVH� IUHH�FKRLFH"�$UHQ¶W�ZH�PHUHO\�SXSSHWV�ZKR�DFW�ZKHQ�WKH�JUHDW�'LUHFWRU�SXOOV�WKH�VWULQJV"´
7KH� %LEOH� FOHDUO\� DVVHUWV� WKDW� *RG� LV� DEVROXWHO\� 6RYHUHLJQ� $1' WKDW� ZH� DUH�UHVSRQVLEOH�IRU�RXU�FKRLFHV��

6RYHUHLJQW\�� YV�� )UHHZLOO�
$Q�LOOXVWUDWLRQ�RI�WKHVH�WZR�JUHDW�WUXWKV��
$�MXPER�MHW�IOLHV�IURP�9DQFRXYHU�WR�1HZ�<RUN��,WV�GHVWLQDWLRQ�DQG�IOLJKW�SODQ�DUH�GHWHUPLQHG�� 7KLV� UHSUHVHQWV�*RG
V�6RYHUHLJQW\��2Q� ERDUG� WKH� DLUFUDIW� DUH� ����SDVVHQJHUV�ZKR�H[HUFLVH�OLPLWHG�IUHHGRP��+RZ�WKH\�SDVV�WKHLU�WLPH�LV�ODUJHO\�XS�WR�WKHP��7KH\�FDQ�UHDG��ZDWFK�D�PRYLH��VWUROO�WKH�DLVOHV��WDON�RU�VOHHS��<HW��DW�WKH�VDPH� WLPH�� WKH�SODQH� LV�FDUU\LQJ�DOO� RI� WKHP� WR�1HZ�<RUN��7KLV�UHSUHVHQWV� IUHH�FKRLFH�
*RG�KDV� GHFUHHG� WKDW�ZH�VKRXOG�PDNH�PRUDO�FKRLFHV��:H� IXOILOO�*RG¶V�GHJUHH�ZKHQHYHU� ZH� GHFLGH� EHWZHHQ� ZURQJ� DQG� ULJKW�� 2XU� IUHHGRP�� OLNH� WKDW� RI� WKH�SDVVHQJHUV�RQ�WKH�DLUSODQH��LV�OLPLWHG��EXW�GHWHUPLQDWLRQ�DQG�FKRLFH�GR�FR�H[LVW�
3HUKDSV� WKH�ZRUOG¶V� GHHSHVW� TXDUUHO� ZLWK�*RG¶V� VRYHUHLJQW\� LV� WKDW� LW� GRHV� QRW�ZDQW�D�6RYHUHLJQ�*RG��7KH�ZRUOG�GRHV�QRW�OLNH�D�*RG�ZKR�FDQQRW�EH�WROG�ZKDW�WR�GR��<HW�IRU�D�&KULVWLDQ�WKLV�WHDFKLQJ�LV�VXFK�D�EOHVVLQJ��:H�VHUYH�D�*RG�ZKR�FDQQRW�EH� WULFNHG�RU�ERXJKW�RII��+H�ZLOO� VHH� WR� LW� WKDW� MXVWLFH�DQG� ULJKWHRXVQHVV�ZLOO�EH�UHZDUGHG�VRPHGD\��

,VDLDK�ZURWH�DERXW�WKH�VRYHUHLJQW\�RI�*RG�LQ�,VDLDK�
5HDG�WKHVH�YHUVHV�QRZ��,VDLDK����������

+RZ�ELJ�LV�*RG"��YV�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
:KR�KDV�GLUHFWHG�RU�FRXQVHOOHG�*RG"��YV����� ����BBBBBBBBBB
+RZ�PLJKW\�DUH�DOO�WKH�QDWLRQV�EHIRUH�*RG"��YV���������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
+RZ�PXFK�ZRXOG�ZH�KDYH�WR�VDFULILFH�WR�KDYH�*RG�QRWLFH"��YV�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
:KR�LV�OLNH�RU�HTXDO�ZLWK�*RG"��YV�����BBBBBBBBBBBBBBBBBBB
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:KR�PDGH�WKH�VWDUV"��YV�����BBBBBBBBBBBBBBBBBBBBBBBBBBBB
+RZ�GRHV�+H�NQRZ�DQG�NHHS�WKHP�DOO�LQ�SODFH"��YV�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:KHQ�ZH� ORRN� DW� WKH� 6FULSWXUHV� ZH� VHH� WKDW� *RG� LV� DQ� DZHVRPH�*RG��+H� LV�ELJJHU�WKDQ�WKH�ZKROH�FUHDWLRQ��1R�RQH�KDV�FRXQVHOOHG�*RG�DERXW�DQ\WKLQJ��%\�+LPVHOI�+H� VHWV� IRUWK� WKH� IRXQGDWLRQ� RI� WKH� XQLYHUVH�� (YHQ� DOO� WKH� QDWLRQV� DUH�LQVLJQLILFDQW�EHIRUH�+LP��,I�HYHU\RQH�JRW�WRJHWKHU�WR�ILJKW�DJDLQVW�*RG��+H�ZRXOG�VWLOO�ZLQ�EHFDXVH�RI�+LV�JUHDWQHVV�
7KHUH� LV�QR�RQH�+LV�HTXDO� LQ�SRZHU�DQG�PLJKW��+H� LV�$OPLJKW\�*RG�� ,W� LV�RXW�RI�WKLV� SRZHU�� WKDW� +H� FUHDWHV� DQG�KROGV� DOO� WKLQJV� WRJHWKHU��+H� LV� WKH�6RYHUHLJQ�*RG�
+H�LV�DOVR�&UHDWRU�
(YHU\�EODGH�RI�JUDVV��HYHU\�GURS�RI�ZDWHU��HYHU\�IORZHU�DQG�VKUXE��HYHU\�SODQHW�DQG�VWDU��HYHU\�SHUVRQ�DQG�DQJHO��ZDV�RQFH�D�WKRXJKW�LQ�WKH�PLQG�RI�*RG��:KHQ�ZH�FRPH� WR� UHDOL]H� WKDW�*RG� LV�RXU�&UHDWRU� LW�JLYHV�XV�D�VHQVH�RI�SXUSRVH�DQG�UHVSRQVLELOLW\�
/RRN�DURXQG�\RX�DQG�VHH�LI�\RX�FDQ�ILQG�WKH�SXUSRVH�ZK\�WKLQJV�ZHUH�PDGH���

:K\�ZDV�D�SHQFLO�PDGH"
:K\�ZDV�D�FXS�PDGH"
:K\�ZDV�D�KRXVH�PDGH"

(DFK�LWHP�WKDW�PDQ�KDV�PDGH�KDV�EHHQ�IRU�D�SXUSRVH��7KH�SHQFLO�ZDV�PDGH�WR�ZULWH��WKH�FXS�ZDV�PDGH�WR�KROG�OLTXLGV�VR�WKDW�ZH�FRXOG�GULQN�RXW�RI�LW��DQG�WKH�KRXVH�ZDV�PDGH� WR� OLYH� LQ�DQG�VKHOWHU�XV� IURP� WKH�HOHPHQWV��(DFK� LWHP�KDV�D�SXUSRVH��
1RZ�ZH�FDQ�XVH�WKHVH�LWHPV�IRU�RWKHUV�WKLQJV�EXW�ZKDW�HQGV�XS�KDSSHQLQJ�LV�WKH�SURGXFW� JHWV� GHVWUR\HG� EHFDXVH� LW� ZDV� QRW� PDGH� IRU� WKDW� SXUSRVH�� $V� DQ�H[DPSOH��,�FRXOG�XVH�P\�SHQFLO�WR�SU\�RSHQ�D�FXSERDUG�GRRU�RU�WKH�FXS�WR�FDUU\�URFNV� LQVLGH�RI� LW�RU� WKH�KRXVH� WR�NHHS�D�FRZ� LQVLGH�� ,� FDQ�XVH�WKHVH� LWHPV� IRU�WKHVH�SXUSRVHV�EXW�LW�HQGV�XS�GHVWUR\LQJ�WKH�SURGXFW�
*RG�FUHDWHV�PDQ�ZKHQ�+H�VD\V�LQ�*HQHVLV������� ����³/HW�8V�PDNH�PDQ�LQ�2XU�LPDJH�� DFFRUGLQJ� WR�2XU� OLNHQHVV�� OHW� WKHP� KDYH� GRPLQLRQ� RYHU� WKH� ILVK�RI� WKH�VHD�� RYHU� WKH� ELUGV� RI� WKH� DLU�� DQG� RYHU� WKH� FDWWOH�� RYHU� DOO� WKH� HDUWK� DQG� RYHU�
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HYHU\�FUHHSLQJ� WKLQJ� WKDW�FUHHSV�RQ� WKH�HDUWK��6R�*RG�FUHDWHG�PDQ� LQ�+LV�RZQ�LPDJH��LQ�WKH�LPDJH�RI *RG�+H�FUHDWHG�KLP��PDOH�DQG�IHPDOH�+H�FUHDWHG�WKHP�´
1RZ�ZKHQ�*RG�FUHDWHG�PDQ��+H�FUHDWHG�KLP�IRU�D�SXUSRVH��:KDW�LV�WKH�SXUSRVH�RI�PDQ"�:K\�ZHUH�\RX�PDGH"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7KH�DQVZHU�LV�IRXQG�LQ���&RULQWKLDQV�������

7KH�:HVWPLQVWHU�6KRUWHU�&DWHFKLVP�RI������VWDWHG�LW�WKLV�ZD\��4XHVWLRQ� :KDW�LV�WKH�FKLHI�HQG�RI�PDQ"$QVZHU� 0DQ¶V�FKLHI�HQG�LV�WR�JORULI\�*RG��DQG�HQMR\�+LP�IRUHYHU�
:KDW�LV�WKH�SXUSRVH�RI�PDQ"�

7R�OLYH�WR�WKH�JORU\�RI�*RG��0DQ�LV�PDGH�WR�JORULI\�WKH�/RUG��%XW�LQVWHDG�RI�OLYLQJ�IRU� ZK\� ZH� ZHUH� PDGH�� ZH� VXEVWLWXWH� RXU� SXUSRVH� IRU� D� KLJK�PRUDO� LGHDO�� RU�REMHFW�
5HPHPEHU�LI�\RX�OLYH�IRU�WKH�ZURQJ�SXUSRVH�LQ�OLIH�\RX�DUH�VHWWLQJ�\RXUVHOI�XS�WR�EH�IUXVWUDWHG�DQG�DQJU\�LQ�OLIH�
,I�EHLQJ�D�JRRG�IDWKHU�RU�PRWKHU�LV�\RXU�PDLQ�SXUSRVH�IRU�OLYLQJ��DVN�\RXUVHOI�ZKDW�FRXOG�VWRS�\RX�IURP�UHDFKLQJ�\RXU�SXUSRVH"
1R�PRQH\"�1R�MRE"�1R�KRPH"�1R�PDUULDJH"�1R�FKLOGUHQ"�7KHVH�DUH�URDGEORFNV� (DFK�WLPH�\RX H[SHULHQFH�D�URDGEORFN�LQ�WKH�SDWK�WR�\RXU�SXUSRVH�\RX�ZLOO�H[SHULHQFH�IUXVWUDWLRQ�DQG�DQJHU��,I�\RX�FRQWLQXH�DQG�LW�ORRNV�OLNH�\RX�ZLOO�QHYHU�UHDFK�\RXU�SXUSRVH��WKLV�FDQ�OHDG�WR�GHSUHVVLRQ�DQG�HYHQ�VXLFLGH�
$BBBBBBBBBBBBB FRPHV�IURP�KDYLQJ�VRPHWKLQJ�EORFN�P\�SXUSRVH��,W�LV�LQ�GLUHFW�SDWK�WR�P\��SHUFHLYHG��KDSSLQHVV�
)BBBBBBBBBBBBB FRPHV�DIWHU�,�DWWHPSW�WR�EULQJ�GRZQ�WKLV�URDGEORFN�DQG�LW�LVQ
W�ZRUNLQJ��$��WKURZLQJ�XS�RI�WKH�KDQGV��DWWLWXGH�
'BBBBBBBBBBBB FRPHV�ZKHQ� LW� ORRNV� OLNH� WKH� URDGEORFN�ZLOO� UHPDLQ�� ,� FDQ�QRW�VHHP�WR�JHW�DURXQG�WKLV�URDGEORFN�WR�P\�SXUSRVH�
*BBBBBBBBBBBBBBBBB FRPHV� IURP� EHOLHYLQJ� WKDW� ZKDW� *RG� SURYLGHV� LV� QRW�HQRXJK�DQG�WKHQ�\RX�JR�RXW�RI�*RG¶V�ZLOO�WR�VHFXUH�ZKDW�+H�KDV�QRW�SURYLGHG�
5BBBBBBBBBBBBBB FRPHV� IURP� EHOLHYLQJ� WKDW� P\� QHHGV� DUH� WKUHDWHQHG� E\�VRPHWKLQJ�ZKLFK�+H�DOORZHG�WR�KDSSHQ�WR�PH��
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$BBBBBBBBBBBBBBBB LV�WKH�IHDU�WKDW�VRPHWKLQJ�,�QHHG�ZLOO�QRW�EH�SURYLGHG�
2QO\�D�&KULVWLDQ�ZKR�NQRZV�WKDW�KLV�QHHGV�DUH�VXVWDLQHG�LQ�&KULVW�ZLOO�EH�FRQWHQW�LQ�DQ\�FLUFXPVWDQFH��2XU�GLVWLQJXLVKLQJ�PDUN�VKRXOG�EH�ORYH�
6R�KRZ�GR�ZH�JORULI\�*RG"
,Q�-HUHPLDK������� ���LW�VD\V��³/HW�QRW�WKH�ZLVH�PDQ�JORU\�LQ�KLV�ZLVGRP��OHW�QRW�WKH�PLJKW\�PDQ�JORU\�LQ�KLV�PLJKW��QRU�OHW�WKH�ULFK�PDQ�JORU\�LQ�KLV�ULFKHV��EXW�OHW�KLP�ZKR�JORULHV�JORU\�LQ�WKLV��WKDW�KH�XQGHUVWDQGV�DQG�NQRZV�0H��7KDW�,�DP�WKH�/25'��H[HUFLVLQJ�ORYLQJ�NLQGQHVV��MXGJPHQW��DQG�ULJKWHRXVQHVV�LQ�WKH�HDUWK��)RU�LQ�WKHVH�,�GHOLJKW�´�VD\V�WKH�/25'�
2XU� &UHDWRU� *RG� ZDQWV� XV� WR� EULQJ� KRQRXU� DQG� JORU\� WR� +LP� E\� OLVWHQLQJ� DQG�GRLQJ�ZKDW�+H�ZDQWV�WR�DFFRPSOLVK�LQ�RXU�OLYHV��+H�ZDQWV�XV�WR�ORYH�+LP�DV�ZH�FDUH�IRU�WKLV�HDUWK��DQG�WKH�SHRSOH�DQG�DQLPDOV�XSRQ�LW��ZKLOH�HQMR\LQJ�+LP�
,I�ZH�OLYH�IRU�WKH�SXUSRVH�RI�EULQJLQJ�JORU\�WR�+LP��WKDQ�WKHUH�LV�QRWKLQJ�WKDW�FDQ�VWRS�XV�IURP�IXOILOOLQJ�RXU�SXUSRVH��6RPHWLPHV�LW�PD\�EH�KDUG�WR�NHHS�IRFXV�RQ�RXU� IXOILOOLQJ�SXUSRVH�EXW� LW�QRW� LPSRVVLEOH�WR� OLYH�IRU�WKH�JORU\�RI�*RG�QR�PDWWHU�ZKDW�\RX�DUH�JRLQJ�WKURXJK�
3RLQWV� RI� BBBBBBBBBBBBBBBBBBB�� BBBBBBBBBBBBBBBBB�� DQG�BBBBBBBBBBBBBBBBB�LQ�WKH�/RUG�
&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�PRQH\"<HV��,W�PD\�EH�PRUH�GLIILFXOW�EXW�LW�FDQ�EH�GRQH�
&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�MRE"<HV��7KLV�DOVR�PLJKW�EH�GLIILFXOW�EXW�LW�FDQ�EH�GRQH�
&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�KRPH"<HV��
&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�PDUULDJH"<HV��
&DQ�\RX�VWLOO�OLYH�WR�WKH�JORU\�RI�*RG�HYHQ�LI�\RX�KDYH�QR�FKLOGUHQ"<HV�
<RX� VHH� WKHUH� LV�QRWKLQJ� WKDW�FDQ�FRPH� LQWR�\RXU� OLIH H[SHULHQFH�ZKLFK�ZLOO�QRW�DOORZ�\RX�WR�OLYH�WR�WKH�JORU\�RI�*RG��LI�\RX�GHVLUH�WR�GR�LW��1RWKLQJ�
<RX�DQG�,�ZHUH�PDGH�WR�JORULI\�RXU�&UHDWRU�WKH�6RYHUHLJQ�*RG�RI�WKH�8QLYHUVH��7KLV�DQG� WKLV�DORQH� LV�RXU�SXUSRVH�DQG�RXU�GHVWLQ\��$V�ZH� OHDUQ� WR�SXW�RXU� IXOO�



3DJH�� RI��

WUXVW�LQ�RXU�6RYHUHLJQ�*RG�ZH�H[SHULHQFH�WKH�SHDFH�RI�*RG�ZKLFK�VXUSDVVHV�DOO�XQGHUVWDQGLQJ�
7KH� JORU\� RI�*RG� LV� WKH�PRVW� YDOXDEOH� SXUSRVH� LQ� WKH� XQLYHUVH��:H� FRXOG� QRW�KDYH� D� KLJKHU� SXUSRVH�� ,I�ZH�ZHUH� WR� GR� VRPH� JUHDW� SURMHFW� RU� WR� EXLOG� VRPH�JUHDW� EXLOGLQJ� HYHQWXDOO\� LW� ZRXOG� EH� FRPSOHWHG� DQG� ZH� ZRXOG� EH� D� SHRSOH�ZLWKRXW�D�SXUSRVH��%XW�WR�JLYH�JORU\�WR�RXU�&UHDWRU�LV�DQ�HWHUQDO�H[SHULHQFH�DQG�D�KLJKHU��QREOHU�FDXVH�FDQQRW�EH�IRXQG��3UDLVH�WKH�/25'�
,Q�6HVVLRQ���ZH�ZLOO�ORRN�DW�VSHQGLQJ�WLPH�ZLWK�RXU�&UHDWRU�VR�WKDW�ZH�FDQ�JHW�WR�NQRZ�+LP�

7+(�+$%,7�2)�'$,/<�48,(7�7,0(
5HDG����-RKQ������ ��
<RX�DUH�DERXW�WR�H[SHULHQFH�VRPH�YHU\�H[FLWLQJ�WLPHV��2XU�SUD\HU�LV�WKDW�\RX�ZLOO�ORRN� EDFN�DW� WKLV� WLPH� LQ�VHYHQ�ZHHNV�DQG�EH�DVWRQLVKHG�DW� WKH�JURZWK� WKDW� LV�KDSSHQLQJ�LQ�\RXU�OLIH��
)LUVW�WKLQJV�ILUVW��,�ZRXOG�OLNH�\RX�WR�LPDJLQH�WKDW�\RX�DUH�JRLQJ�WR�EH�WUDLQHG�IRU�WKH�2O\PSLFV�� 7KH�&RDFK� KDV� VHHQ� SRWHQWLDO� LQ� \RX� VLQFH� \RX�EHFDPH� D� QHZ�SHUVRQ�� +LV� ILUVW� FRPPDQG� LV� JRLQJ� WR� EH�� ³$WKOHWH�� LI� \RX� DUH� VHULRXV� DERXW�GHYHORSLQJ�PXVFOHV�DQG�VWUHQJWK�WR�WDNH�SDUW� LQ�WKH�2O\PSLFV�WKHQ�\RX�QHHG�WR�PHHW� ZLWK� PH� HYHU\� GD\�� ,� KDYH� VRPH� JUHDW� WKLQJV� WR� VKRZ� \RX� ZKLFK� ZLOO�LPSURYH�\RXU�PLQG��KHDUW�DQG�VNLOOV��<RX�QHHG�WR�EH�KHUH�´
&DQ� \RX� LPDJLQH� D� FRDFK� WU\LQJ� WR� WHDFK� WKH� VNLOOV� WKDW� KH� NQHZ� LI� KLV� SXSLOV�QHYHU� VKRZHG� XS� WR� PHHW� ZLWK� KLP"� ,W� ZRXOG� EH� LPSRVVLEOH�� 6SHQGLQJ� WLPH�WRJHWKHU� LV�WKH�RQO\�ZD\�KLV�VNLOOV�FDQ�EH�WDXJKW�WR�\RX��&KULVWLDQLW\� LV�PXFK�WKH�VDPH��<RXU�VWUHQJWK�GHSHQGV�RQ�JHWWLQJ� WR�NQRZ�\RXU�/RUG��7KLV�WLPH�LV�NQRZQ�DV� D� SHUVRQ¶V�³4XLHW�7LPH´�� 7KLV� LV� D� WLPH�ZKHUH� \RX� FDQ�JHW� WRJHWKHU� DORQH�ZLWK�*RG��$V�\RX�GR�WKLV��\RX�ZLOO�EH�SOHDVHG�ZLWK�WKH�UHVXOWV��
6LQFH�D�GDLO\�4XLHW�7LPH�LV�DOO�LPSRUWDQW�EHFDXVH� LW� LV�\RXU�UHJXODU�FRQWDFW�ZLWK�\RXU�6RXUFH�RI�VSLULWXDO� OLIH��-HVXV�&KULVW�+LPVHOI��WKH�(YLO�2QH�LV�JRLQJ�WR�WU\�WR�GR�DOO�KH�FDQ�WR�VWRS�\RX�IURP�EHLQJ�VHULRXV�DERXW�WKLV�WLPH��
,I�\RX�DUH�JRLQJ�WR�ZLQ�WKLV�EDWWOH�VD\�VR��RXW�ORXG��ULJKW�QRZ��³%\�WKH�SRZHU�RI�&KULVW��,�FRPPLW�P\VHOI�WR�VSHQG�WLPH�ZLWK�*RG�LQ�D�4XLHW�7LPH�HDFK�GD\�´
:+<�'2�:(�1(('�72�63(1'�'$,/<�48,(7�7,0(�:,7+�7+(�/25'"

6SHQGLQJ�GDLO\�WLPH�ZLWK�*RG�LQ�+LV�:RUG�DQG�SUD\HU�LV�QRW�MXVW�D�JRRG�LGHD�� LW�LV�YLWDO�WR�JURZLQJ�DV�D�&KULVWLDQ��*RG�KDV�JLYHQ�XV�PDQ\�JRRG�UHDVRQV�IRU�VSHQGLQJ�GDLO\�WLPH�LQ�WKH�:RUG�DQG�SUD\HU�
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���7R�BBBBBBBBBBBBBBBBBBBBBBBBBB�
³,�GRQ
W�ZDQW�\RXU�VDFULILFHV��,�ZDQW�\RXU�ORYH��,�GRQ
W�ZDQW�\RXU�RIIHULQJV��,�ZDQW�\RX�WR�NQRZ�0H�´�+RVHD����
���)RU�BBBBBBBBBBBBBBB�1RXULVKPHQW
³0DQ�VKDOO�QRW�OLYH�E\�EUHDG�DORQH��EXW�E\�HYHU\�ZRUG�WKDW�SURFHHGV�IURP�WKH�PRXWK�RI�*RG�´�0DWWKHZ����
³/LNH�QHZERUQ�EDELHV��ORQJ�IRU�WKH�SXUH�PLON�RI�WKH�:RUG��WKDW�E\�LW�\RXU�PD\�JURZ�LQ�UHVSHFW�WR�\RXU�VDOYDWLRQ�´���3HWHU����
���)RU�'DLO\�BBBBBBBBBBBBBBBBBBBBBB�
³+RZ� FDQ� D� \RXQJ�PDQ� NHHS� KLV�ZD\� SXUH"� %\� JXDUGLQJ� LW� DFFRUGLQJ� WR� \RXU�:RUG����,�KDYH�VWRUHG�XS�\RXU�:RUG�WKDW�,�PLJKW�QRW�VLQ�DJDLQVW�<RX�´�3VDOP���������
���)RU�'DLO\�BBBBBBBBBBBBBBBBBBBBBB�
³<RXU�:RUG�LV�D�ODPS�WR�P\�IHHW�DQG�D�OLJKW�WR�P\�SDWK�´�3V���������

*2'/<�(;$03/(6
-HVXV� �9HU\�HDUO\�LQ�WKH�PRUQLQJ��ZKLOH�LW�ZDV�VWLOO�GDUN�-HVXV�JRW�XS��OHIW�WKH�KRXVH�DQG�ZHQW�RII�WR�D�VROLWDU\�SODFH��ZKHUH�+H�SUD\HG���0DUN�����
$EUDKDP� �QRZ�$EUDKDP�DURVH�HDUO\�LQ�WKH�PRUQLQJ�DQG�ZHQW�WR�WKH�SODFH�ZKHUH�KH�KDG�VWRRG�EHIRUH�WKH /RUG���*HQHVLV������
'DYLG� �,Q�WKH�PRUQLQJ��2�/RUG��<28�ZLOO�KHDU�P\�YRLFH��LQ�WKH�PRUQLQJ�,�ZLOO�RUGHU�P\�SUD\HU�WR�<RX�DQG�HDUO\�ZDWFK���3VDOP����
+HUH�DUH�VRPH�VXJJHVWLRQV�IRU�VWDUWLQJ�\RXU�4XLHW�7LPH�
��� +$9(�$�63(&,),&�BBBBBBBBBBBBBB�$1'�BBBBBBBBBBB�)25�,7��
,W¶V� LPSRUWDQW� WR� KDYH� D� UHJXODU� SODFH� WR� PHHW� \RXU� /RUG� EXW� '21
7� *8,/7�<2856(/)� 7KLV�LV�VXSSRVHG�WR�EH�OLNH�PHHWLQJ�D�IULHQG��<RX�FRXOG�PHHW�WKH�/RUG�DW�D�GHVN��D�WDEOH��RU�HYHQ�WKH�VLGH�RI�\RXU�EHG�ZLOO�GR��,W� LV�YHU\�LPSRUWDQW�WKDW� \RX�VFKHGXOH�DW� OHDVW� ILIWHHQ�PLQXWHV� IRU�\RXU�4XLHW�7LPH�� ,I� LW� LV�SRVVLEOH��VFKHGXOH� \RXU� 4XLHW� 7LPH� DW� WKH� VWDUW� RI� \RXU� GD\�� <RXU� GD\� ZLOO� EH� GLIIHUHQW�EHFDXVH�\RX�PHW�&KULVW ILUVW�
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�� %(�BBBBBBBBBBBBBBBBBBBBBBB��
$�KLW�DQG�PLVV�SDWWHUQ� LV�DQ� LQGLFDWLRQ� WKDW�\RX�DUH�GHYHORSLQJ�QHZ�KDELWV�DQG�GLVFLSOLQHV��6WLFN�ZLWK� LW�� ,I� WKLV�KDSSHQV�WR�\RX��DVN�D� IULHQG�WR�PRWLYDWH�\RX�E\�FDOOLQJ�RQ�\RX�RU�DVNLQJ�\RX�DERXW�\RXU�4XLHW�7LPH��*R�WR�EHG�RQ�WLPH�
��� +$9(�$�BBBBBBBBBBBBBBB�$1'�$�BBBBBBBBBBBBBB�+$1'<��
%HOLHYH�WKDW�*RG�ZLOO�WDON�ZLWK�\RX�LQ�\RXU�4XLHW�7LPH��%H�SUHSDUHG�WR�OLVWHQ�DQG�REH\�� +DYH� \RXU� %LEOH� VR� \RX� FDQ� VHH� +LV� PLQG�� ,I� \RX� DUH� V\VWHPDWLFDOO\�UHDGLQJ�� VWDUW� DW� WKH� %RRN� RI� -DPHV�� WKHQ� WKH� *RVSHO� RI� -RKQ�� 0DUN�� $FWV��(SKHVLDQV�� 3KLOLSSLDQV� DQG� 5RPDQV�� /DWHU�� \RX� ZLOO� OHDUQ� KRZ� WR� GR� SHUVRQDO�%LEOH�VWXG\��
�� %(*,1�:,7+�BBBBBBBBBBBBBBBBBBBBBBB�
2SHQ� \RXU� KHDUW� WR� &KULVW�� RIIHULQJ� +LP� WKH� ULJKW� WR� WHDFK�� WR� GLVFLSOLQH�� RU� WR�GLUHFW�\RX�DV�\RX�VWXG\��7HOO�+LP�RI�\RXU�ORYH�IRU�+LP��
�� 5(/$7(�72�:+$7�<28�+$9(�BBBBBBBBBBBBBBBBBBBBB��
%HIRUH� \RX� VWRS�� GHFLGH� KRZ� \RX� FDQ� VSHFLILFDOO\� OLYH� RXW� WKH� WUXWK� \RX� KDYH�OHDUQHG�LQ�\RXU�4XLHW�7LPH��7KLV�SUDFWLFDO�H[SUHVVLRQ�RI�WUXWKV�JUDVSHG�ZLOO�PDNH�D�YHU\�GRZQ�WR�HDUWK�&KULVWLDQ�RXW�RI�\RX�

3VDOP��
��%OHVVHG�LV�WKH�PDQ�ZKR�GRHV�QRW�ZDON�LQ�WKH�FRXQVHO�RI�WKH�ZLFNHGRU�VWDQG�LQ�WKH�ZD\�RI�VLQQHUV�RU�VLW�LQ�WKH�VHDW�RI�PRFNHUV���%XW�KLV�GHOLJKW�LV�LQ�WKH�ODZ�RI�WKH�/25'��DQG�RQ�KLV�ODZ�KH�PHGLWDWHG�GD\�DQG�QLJKW���+H�LV�OLNH�D�WUHH�SODQWHG�E\�VWHDPV�RI�ZDWHU�ZKLFK�\LHOGV�LWV�IUXLW�LQ�VHDVRQDQG�ZKRVH�OHDI�GRHV�QRW�ZLWKHU�:KDWHYHU�KH�GRHV�SURVSHUV���1RW�VR�WKH�ZLFNHG��7KH\�DUH�OLNH�FKDII�WKDW�WKH�ZLQG�EORZV�DZD\���7KHUHIRUH�WKH�ZLFNHG�ZLOO�QRW�VWDQG�LQ�WKH�MXGJPHQW�QRU�VLQQHUV�LQ�WKH�DVVHPEO\�RI�WKH�ULJKWHRXV���)RU�WKH�/25'�ZDWFKHV�RYHU�WKH�ZD\�RI�WKH�ULJKWHRXV�EXW�WKH�ZD\�RI�WKH�ZLFNHG�ZLOO�SHULVK�
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+$%,7�2)�35$<(5
3UD\HU� LV�D�YLWDO�SDUW�RI�DQ�HIIHFWLYH�4XLHW�7LPH��7KH�6FULSWXUHV�DQG�SUD\HU�DUH�OLNH�WKH��ZLQJV��RI�4XLHW 7LPH��\RX�ZRQ
W�UHDOO\�JHW�RII�WKH�JURXQG�XQOHVV�WKH\�DUH�ERWK�DWWDFKHG�WR�\RXU�WLPH��
5HPHPEHU� WKDW� WKH� SXUSRVH� RI� RXU� WLPH� LV� WR� KHDU� WKH� /RUG� DQG� GHHSHQ� RXU�UHODWLRQVKLS� ZLWK� +LP�� 7KH� NH\� WR� DQ\� UHODWLRQVKLS� LV� FRPPXQLFDWLRQ�� ,Q� RXU�UHODWLRQVKLS�ZLWK� WKH�/RUG��+H�VSHDNV�WR�XV� WKURXJK�+LV�:RUG�DQG�ZH�VSHDN�WR�+LP�WKURXJK�SUD\HU�

7+(�,03257$1&(�2)�35$<(5
:H�QHHG�WR�SUD\�EHFDXVH�
���,W�LV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�E\�*RG�
³3UD\�FRQWLQXDOO\�´���7KHVVDORQLDQV�����
³'HYRWH�\RXUVHOYHV�WR�SUD\HU��EHLQJ ZDWFKIXO�DQG�WKDQNIXO�´ &RORVVLDQV����
���,W�LV�WKH�VROXWLRQ�IRU�BBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBBBBBB�
³'R�QRW�EH�DQ[LRXV�DERXW�DQ\WKLQJ��EXW�LQ�HYHU\WKLQJ��E\�SUD\HU�DQG�SHWLWLRQ��ZLWK�WKDQNVJLYLQJ�� SUHVHQW� \RXU� UHTXHVWV� WR� *RG�� $QG� WKH� SHDFH� RI� *RG�� ZKLFK�WUDQVFHQGV� DOO� XQGHUVWDQGLQJ�� ZLOO� JXDUG� \RXU� KHDUWV� DQG� \RXU� PLQGV� LQ� &KULVW�-HVXV�´�3KLOLSSLDQV������

+2:�72�35$<��)$&766�
:H�ZLOO�ORRN�DW�SUD\HU�E\�XVLQJ�DQ�DFURQ\P��
)$&766 VWDQGV�IRU��)�� BBBBBBBBBBBBBBBBBB$ � BBBBBBBBBBBBBBBBBB& � BBBBBBBBBBBBBBBBBB7�� BBBBBBBBBBBBBBBBBB6 � BBBBBBBBBBBBBBBBBB6 � BBBBBBBBBBBBBBBBBB
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)DLWK
)DLWK� LV� WUXVWLQJ�ZKDW�\RX�DVN�IRU�ZLOO�KDSSHQ��,W� LV�EHOLHYLQJ� LQ� LW�VWURQJO\��HYHQ�EH\RQG�H[WHUQDO�HYLGHQFH�
(YHU\� WUXH�SUD\HU�EHJLQV� LQ� IDLWK�DQG�LV�JURXQGHG� LQ� WUXWK��2WKHUZLVH� LW� LV� MXVW�D�ZLVK�� 2XU� ILUVW� OHVVRQ�ZH� ORRNHG� DW� ZDV� ZKR� LV� WKH� /RUG�� 7KLV�ZDV� WR� JLYH� XV�QHHGHG�FRQILGHQFH�DQG�IDLWK�DV�ZH�FRPH�WR�+LP�LQ�SUD\HU�
2XU�IDLWK�LV�LQFUHDVHG�E\�
���6SHQGLQJ�WLPH�LQ�WKH�BBBBBBBBBBBBBBBBBBBBBBBB�
���BBBBBBBBBBBBBBBBB�PHQ�DQG�ZRPHQ
V�OLYHV�ZKR�ZDONHG�E\�IDLWK�
���6HHLQJ�RXU�BBBBBBBBB�DQG�WKH�BBBBBBB�RI�IHOORZ�&KULVWLDQV�FRPH�WR��SDVV�
���6HL]LQJ�HYHU\�RSSRUWXQLW\�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GRUDWLRQ
'HILQLWLRQ��3UDLVH�LV�FRPPXQLFDWLQJ�WR�*RG�DSSUHFLDWLRQ�IRU�ZKR�+H�LV��ZKDW�+H�LV�OLNH��DQG�+LV�FKDUDFWHU�
:K\�3UDLVH�,V�6R�,PSRUWDQW�
���:H�DUH�BBBBBBBBBBBBBBBBBBBBBBBBB�E\�*RG��3VDOP������
���,W�KHOSV�XV�BBBBBBBBBBBBBBBBBBBBBB�*RG��3VDOP������
���,W�VKRZV�RXU�BBBBBBBBBBBB�	�BBBBBBBBBBBB�IRU�WKH�/RUG��3VDOP�����
:H�FDQ�SUDLVH�*RG�IRU�+LV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RQIHVVLRQ
'HILQLWLRQ��7R�BBBBBBBBBBBBBBBBBBBB�
���,�PXVW�DGPLW�WKDW�,�KDYH�VLQQHG��,
P�ZURQJ��UHJDUGOHVV�RI�WKH�RWKHU�SHUVRQ
V�SUREOHPV��$FFHSWLQJ�UHVSRQVLELOLW\�IRU�P\�DFWLRQV�DQG�DWWLWXGHV��-RKQ������� ��
���,�QHHG�WR�VD\�WR�*RG���,�DP�VRUU\��,�KDYH�VLQQHG���1R�H[FXVHV��7KLV�LV�P\�VLQ��%H�JHQXLQHO\�VRUURZIXO�WKDW�,�VLQQHG�DJDLQVW�*RG����&RULQWKLDQV������ ��
���,�QHHG�WR�DVN���*RG��IRUJLYH�PH�RI�P\�VLQV�����-RKQ����
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���,�QHHG�WR�DVN���*RG��FOHDQVH�PH�RI�P\�VLQV���,�NQRZ�WKDW�,�FDQ
W�FOHDQ�XS�P\�DFW��,�NQRZ�WKDW�WKHUH�LV�QR�KXPDQ�UHPHG\�IRU�VLQ�
���,�QHHG�WR�DVN���(PSRZHU�PH���7KLV�LV�D�QHZ�UHDOL]DWLRQ�WKDW�,�DP�GHSHQGHQW�RQ�*RG�IRU�P\�ZDON�LQ�WKH�6SLULW��3KLOLSSLDQV�������(SKHVLDQV�����
:K\�&RQIHVVLRQ�,V�6R�,PSRUWDQW�
���,W�LV�HVVHQWLDO�WR�BBBBBBBBBBBBBBBBBBBBB�ZLWK�*RG��,VDLDK�������
���,W�LV�HVVHQWLDO�WR�BBBBBBBBBBBBBBBBBBBBBBB����-RKQ����
���,W�LV�HVVHQWLDO�WR�BBBBBBBBBBBBBBBBBBBBB�SUD\HU��3URYHUEV�����
6XJJHVWLRQV�
���%H�VSHFLILF���'HDO�ZLWK�LVVXHV�TXLFNO\���8VH�3VDOPV����	����DV�D�JXLGH�
7KDQNVJLYLQJ
$�JUDWHIXO�DFNQRZOHGJPHQW�IRU�VRPHWKLQJ�UHFHLYHG�E\�RU�GRQH�IRU�VRPHRQH��DSSUHFLDWLQJ�WKH�ZRUN�RI�*RG�� ZKDW�+H�KDV�GRQH�DQG�LV�GRLQJ�IRU�XV��DFNQRZOHGJLQJ�WKDW�DOO�WKH�JRRG�ZH�DUH�FRQVWDQWO\�H[SHULHQFLQJ�LV�IURP�*RG���-DPHV������

:K\�%HLQJ�7KDQNIXO�,V�6R�,PSRUWDQW
���,W�LV�BBBBBBBBBBBBBBBBBBBB�E\�*RG��&RORVVLDQV�����
���,W�LV�HVVHQWLDO�WR�BBBBBBBBBB����7KHVVDORQLDQV����������'HXWHURQRP\������
���,W�LV�HVVHQWLDO�WR�BBBBBBBBBBBBBBBB��3KLOLSSLDQV������
���,W�FKDUDFWHUL]HG�WKH�OLIH�RI�BBBBBBBBBBBB��-RKQ�����������������/XNH����������
:H�VKRXOG�EH�WKDQNIXO�IRU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
6XSSOLFDWLRQ
'HILQLWLRQ��%ULQJLQJ�WR�*RG�UHTXHVWV�FRQFHUQLQJ�WKH�QHHGV�RI�RWKHUV�RU�P\VHOI�
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:K\�6XSSOLFDWLRQ�,V�6R�,PSRUWDQW
���%HFDXVH�*RG�BBBBBBBBBBBBBBBBBBBB�WR�SUD\����7LPRWK\������
���%HFDXVH�LW�VKRZV�RXU�BBBBBBBBBBBBBBBBBBB�IRU�RWKHUV��5RPDQV�����
���%HFDXVH�ZH�FDQ�BBBBBBBBBBBBBBBB�RWKHUV�DQ\ZKHUH��(SKHVLDQV�����
���%HFDXVH�SUD\HU�LV�BBBBBBBBBBBBB�	�BBBBBBBBBB�LQ�SHRSOH
V�OLYHV�-DPHV�����
-HVXV
�([DPSOH�
�6LPRQ��6LPRQ��6DWDQ�KDV�DVNHG�WR�VLIW�\RX�DV�ZKHDW��%XW�,�KDYH�SUD\HG�IRU�\RX�6LPRQ�WKDW�\RXU� IDLWK�PD\�QRW�IDLO��$QG�ZKHQ�\RX�KDYH�WXUQHG�EDFN��VWUHQJWKHQ�\RXU�EURWKHUV����/XNH���������
6XFK�D�KLJK�SULHVW�PHHWV�RXU�QHHG��RQH�ZKR�LV�KRO\��EODPHOHVV��SXUH��VHW�DSDUW�IURP�VLQQHUV��H[DOWHG�DERYH�WKH�KHDYHQV��+HEUHZV�����
6LOHQFH
'HILQLWLRQ��7R�UHPDLQ�BBBBBBBBBBBBBBBBBBBBBB�
:K\�LV�VLOHQFH�VR�LPSRUWDQW"
���*RG�ZDQWV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBB�WR�\RX�
���:KDW�*RG�VD\V�WR�\RX�LV�BBBBBBBBBBBBBBB�WKDQ�ZKDW�\RX�VD\�WR�*RG�
���BBBBBBBBBBBBBBB�RI�DQ�DQVZHU�WR�\RXU�SUD\HUV�LV�DOZD\V�HYLGHQW�
���'DLO\�LQVWUXFWLRQ�DQG�JXLGDQFH�LV�BBBBBBBBB�DQG�BBBBBBBBBBBBBB�
/(7
6�+$9(�72'$<¶6�48,(7�7,0(�5,*+7�12:���
35$<� ³)DWKHU��RSHQ�XS�P\�PLQG�DQG�KHDUW�WR�<RXU�WUXWK��7KDQN�<RX�IRU�ORYLQJ�PH�� ,� ORYH�<RX��3OHDVH� UHYHDO� WR�PH�ZKDW�<RX�ZRXOG�KDYH�PH� OHDUQ� WRGD\�� ,Q�-HVXV¶�QDPH��$PHQ´

3LFN�XS�\RXU�%LEOH�DQG�UHDG�WKH�YHUVHV�IRU�WRGD\�
��-RKQ������ �� ³%HKROG�ZKDW�PDQQHU�RI�ORYH�WKH�)DWKHU�KDV�EHVWRZHG�RQ�XV��WKDW�ZH�VKRXOG�EH�FDOOHG�FKLOGUHQ�RI�*RG��7KHUHIRUH�WKH�ZRUOG�GRHV�QRW�NQRZ�
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XV�� EHFDXVH� LW�GLG�QRW�NQRZ�+LP��%HORYHG��QRZ�ZH�DUH�FKLOGUHQ�RI�*RG��DQG� LW�KDV� QRW� \HW� EHHQ� UHYHDOHG� ZKDW� ZH� VKDOO� EH�� EXW� ZH� NQRZ� WKDW� ZKHQ� +H� LV�UHYHDOHG��ZH�VKDOO� VHH�+LP�DV�+H� LV��$QG�HYHU\RQH�ZKR�KDV� WKLV�KRSH� LQ�+LP�SXULILHV�KLPVHOI��MXVW�DV�+H�LV�SXUH�´
$V�\RX�UHDG�WKH�%LEOH��*RG¶V�:RUG��\RX¶UH�JHWWLQJ�VSLULWXDO�QRXULVKPHQW��%XW�DUH�\RX� ³GLJHVWLQJ´� ZKDW� \RX� UHDG"� �2QH�ZD\� WR� KHOS� \RX� ³GLJHVW´� WKH� WKRXJKWV� LQ�6FULSWXUH�YHUVHV�LV�DVN�*RG�ZKDW�+H�ZDQWV�WR�WHOO�\RX�WKURXJK�WKHVH�YHUVHV��7U\�GRLQJ�WKLV�QRZ��ZLWK�WKH�YHUVHV�DERYH�ZKLFK�\RX�KDYH�MXVW�UHDG��6KXW�\RXU�H\HV�DQG� VLOHQWO\� DVN� *RG� WR� VKRZ� \RX� ZKDW� +H� ZDQWV� \RX� WR� NQRZ� DERXW� +LP� RU�\RXUVHOI��1RZ�RSHQ�\RXU�H\HV�DQG�ZULWH�GRZQ�ZKDW�\RX�EHOLHYH�+H�VDLG�WR�\RX�LQ�\RXU�PLQG�
:KDW�GLG�+H�VD\"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
5HPHPEHU�� *RG� ZLOO� VD\� WKLQJV� ZKLFK� DUH� SRVLWLYH� DQG� HQFRXUDJLQJ� WR� \RXU�JURZWK�
/HW�PH�ZULWH�GRZQ�ZKDW�,�EHOLHYH�+H�WROG�PH�DV�,�GLG�WKLV�

³$ODQ��\RX�DUH�0\�FKLOG��,�ORYH�\RX��,�DP�SOHDVHG�\RX�KDYH�FKRVHQ�D�WLPH�WR�SXULI\�\RXUVHOI��,�DP�D�+RO\�*RG��%H�KRQHVW�ZLWK�0H�ZKHQ�\RX�VSHDN�ZLWK 0H��7HOO�PH� WKH� WKLQJV�ZKLFK�DUH� UHDO� WR� \RX�� RSHQ�XS� \RXU� KHDUW� EHIRUH�0H�� $ODQ�UHPHPEHU��,�DP�WKH�)DWKHU�DQG�\RX�DUH�WKH�FKLOG��,�DP�UHVSRQVLEOH�IRU�\RX��,�ZLOO�NHHS�\RX�VHFXUH�´
&DQ� \RX� VHH� WKH� MR\� RI� WDONLQJ� ZLWK� *RG"� 'LG� +H� VSHDN� WR� \RX� DERXW� VLPLODU�WKLQJV"�
³7HOO�PH�WKH�WKLQJV�ZKLFK�DUH�UHDO�WR�\RX��RSHQ�XS�\RXU�KHDUW�EHIRUH�0H�´

,Q�\RXU�4XLHW�7LPH�\RX�ZLOO�EHJLQ�WR�OHDUQ�WKDW�SUD\HU�LV�QRW�VR�PXFK�D�GLVFLSOLQH�DV� D� FRPPXQLFDWLRQ� EHWZHHQ� WZR� EHLQJV� WKDW� FDUH� IRU� HDFK� RWKHU�� /RYH�PXVW�DOZD\V� FRPPXQLFDWH� WR� WKH� RQH�ZKR� LV� ORYHG��*RG�ZLOO� FRPPXQLFDWH�ZLWK� \RX�EHFDXVH�+H�ORYHV�\RX�YHU\�PXFK�
1RZ�LQ�ZKDW�ZD\V�FDQ�\RX�OLYH�RXW�WKH�WUXWKV�RI�ZKDW�\RX¶UH�EHLQJ�WROG"�&DQ�\RX�VHH�WKH�GLIIHUHQFH�WKLV�ZLOO�PDNH�ZLWK�\RXU�DWWLWXGHV"��,Q�\RXU�DFWLRQV"��
(QG�WRGD\¶V�4XLHW�7LPH�E\�ZULWLQJ�DW�OHDVW�RQH�VSHFLILF�ZD\�\RX�ZLOO�SXW�WKH�WUXWKV�RI���-RKQ������ ��WR�ZRUN�LQ�\RXU�OLIH�WRGD\�

6RPH�H[DPSOHV�RI�DSSOLFDWLRQ�PLJKW�EH�
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&RXOG�\RX�YLVLW�VRPHRQH�ZKR�QHHGV�VRPH�HQFRXUDJHPHQW"&RXOG�\RX�EDNH�VRPH�FRRNLHV�IRU�D�KRPHERXQG�SHUVRQ"&RXOG�\RX�WDNH�VRPHRQH�RXW�IRU�FRIIHH�DW�D�UHVWDXUDQW":KDW�RQH�WKLQJ�FRXOG�\RX�GR��WRGD\"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1RZ����JR�GR LW�

+2:�72�678'<�+,6�:25'
7KH�ZD\�WR�VWXG\�WKH�6FULSWXUHV�DQG�DSSO\�WKHP�WR�OLIH�LV�VRPHWKLQJ�HYHU\�&KULVWLDQ�VKRXOG�NQRZ��7KH�ZRUG�RI�*RG�ZLOO�EH�\RXU�JXLGH�WKURXJKRXW�\RXU�OLIH��,W�LV�YHU\�LPSRUWDQW�WKDW�\RX�NQRZ�WKH�EDVLFV�RI�%LEOH�VWXG\�
7KH�ILYH�EDVLF�ZD\V�WR�XQGHUVWDQG�WKH�:RUG�RI�*RG�FDQ�EH�LOOXVWUDWHG�E\�XVLQJ�WKH�ILYH�ILQJHUV�RQ�\RXU�KDQG��

,Q�5RPDQV������� ���KRZ�GRHV�LW�WHOO�XV�WR�EH�WUDQVIRUPHG"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)RU�XV�WR�UHFHLYH�D�QHZ�PLQG�ZLWK�QHZ�WKRXJKWV�ZH�DUH�JRLQJ�WR�KDYH�WR�JR�WKURXJK�WKHVH�ILYH�EDVLFV�RI�VWXG\LQJ�DQG�DSSO\LQJ�WKH�ZRUG�RI�*RG�
7KH�DFURVWLF��+($57�LV�XVHG�IRU�\RXU�HDV\�UHPHPEUDQFH�WR�DSSO\�WKH�6FULSWXUHV�WKDW�PRYH�\RXU�KHDUW�LQ�REHGLHQFH�WR�WKH�/RUG�
���+BBBBBBBBB�7KH�:RUG
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7KLV�LV�WKH�ILUVW�ZD\�WKDW�ZH�FDQ�UHFHLYH�WKH�ZRUG��:H�GR�QRW�QHHG�WR�EH�VFKRODUV��:H�PD\�QRW�HYHQ�NQRZ�KRZ�WR�UHDG�EXW�VRPHRQH�FDQ�VSHDN�WKH�ZRUGV�RI�WUXWK�WR�XV�
D��:KDW�NLQG�RI�KHDUW�ZLOO�EHVW�KHDU�DQG�XVH�WKH�:RUG"��/XNH�������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��:KRP�GLG�-HVXV�VD\�ZRXOG�EH�EOHVVHG"��/XNH��������BBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
F��:KDW�GLG�WKH�SHRSOH�RI�*RG�GR RQFH�WKH\�KHDUG�WKH�6FULSWXUHV�EHLQJ�WDXJKW�WR�WKHP"��$FWV����������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���(BBBBBBBBBBBBBB�7KH�:RUG
([DPLQLQJ�DQG�UHDGLQJ�WKH�ZRUG�LV�FULWLFDO�WR�RXU�JURZWK��:KHQ�ZH�JHW�RXW�RI�WKH�:RUG�RI�*RG��ZKHQ�WULDOV�FRPH��ZH�RIWHQ�HQG�XS�RQ�WKH�ERWWRP�RI�WKH�KHDS��:H�EHFRPH�GHIHDWHG�E\�OLIH��%XW�DV�ZH�VSHQG�FRQVLVWHQW�WLPH�LQ�WKH�%LEOH�LW�NHHSV�XV�IRFXVHG�DQG�UHDG\�WR�IDFH�WKH�GLIILFXOW\�RI�OLIH�
D� :K\�VKRXOG�\RX�UHDG�WKH�%LEOH�DFFRUGLQJ�WR�'HXWHURQRP\������"�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��:KDW�GRHV�*DODWLDQV������WHOO�XV�DERXW�WKH�JRVSHO�ZH�KDYH�UHFHLYHG"�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$�GDLO\�UHDGLQJ�SURJUDP�ZKLFK�ZLOO�WDNH�\RX�V\VWHPDWLFDOO\�WKURXJK�WKH�%LEOH�LV�VRPHWKLQJ�PDQ\�&KULVWLDQV�XVH�DV�D�UHJXODU�SDUW�RI�WKH�GDLO\�GHYRWLRQDO�WLPH�
2Q�WKH�IROORZLQJ�SDJHV�LV�VRPH�VDPSOH�%LEOH�5HDGLQJ�JXLGHV�

5HDGLQJ�7KURXJK�7KH�1HZ�7HVWDPHQW�,Q�2QH�0RQWK
'D\�� 0DWW���� � 'D\�� 0DWW����� ��'D\�� 0DWW����� �� 'D\�� 0DWW����� ��
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'D\�� 0DUN���� � 'D\�� 0DUN���� ��'D\�� /XNH���� � 'D\�� /XNH���� ��'D\�� /XNH����� �� 'D\��� /XNH����� ��'D\��� -RKQ���� � 'D\��� -RKQ���� �'D\��� -RKQ����� �� 'D\��� $FWV���� �'D\��� $FWV���� �� 'D\��� $FWV����� ��'D\��� $FWV����� �� 'D\��� 5RP� ��� �'D\��� 5RP����� �� 'D\��� ��&RU���� �'D\��� ��&RU����� �� 'D\��� ��&RULQWKLDQV'D\��� *DO���(SK� 'D\��� 3KLO���&RO�����	��7KHVV'D\��� �	��7LP���7LWXV��3KLO� 'D\��� +HEUHZV'D\��� -DPHV����	���3HWHU 'D\��� ������	���-RKQ��-XGH����'D\��� 5HYHODWLRQV���� �� 'D\��� 5HYHODWLRQV����� ��'D\��� �7KLV�FDQ�EH�XVHG�IRU�D�VSDUH�GD\��MXVW�LQ�FDVH����
,I�\RX�ZDQW�D�UHDO�FKDOOHQJH��UHDG�WKURXJK�WKH�FRPSOHWH�%LEOH�LQ����ZHHNV�

'$7(�%(*81��BBBBBBBBBBBBBBB
:((.�� :((.��
6XQ 0DUN���� �� 6XQ -RKQ���� ��0RQ� 0DUN����� ����0DWW���� � 0RQ -RKQ����� ��7XHV 0DWW���� �� 7XHV *HQ���� ��:HG 0DWW����� �� :HG *HQ�������7KXUV� 0DWW����WR�/XNH�� 7KXUV *HQ����� ��)UL /XNH���� �� )UL *HQ����� ([��6DW /XNH����� �� 6DW ([���� ��
:((.�� :((.��
6XQ ([����� �� 6XQ� 1XP����WR�'HXW��0RQ� ([����� �� 0RQ 'HXW���� ��7XHV�� /HY���� �� 7XHV 'HXW����� ��:HG /HY����� �� :HG 'HXW����WR�-RVKXD��7KXUV� /HY����WR�1XP�� 7KXUV -RVKXD���� ��)UL 1XP���� �� )UL -RVKXD����WR�-XGJHV��6DW 1XP����� �� 6DW -XGJHV���� ��
:((.�� :((.��
6XQ -XGJHV����� �� 6XQ ��.LQJV����� ��0RQ� ��6DP���� �� 0RQ� ��.LQJV���� ��7XHV�� ��6DP����� �� 7XHV ��.LQJV����� ��
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:HG� ��6DP����WR���6DP�� :HG ,VDLDK���� ��7KXUV�� ��6DP���� �� 7KXUV ,VDLDK����� ��)UL ��6DP����WR���.LQJV�� )UL ,VDLDK����� ��6DW ��.LQJV���� �� 6DW� ,VDLDK����� ��
:((.�� :((.��
6XQ ,VDLDK����� �� 6XQ� (]HN���� ��0RQ� ,VDLDK����WR�-HU�� 0RQ� (]HN����� ��7XHV�� -HUHPLDK���� �� 7XHV (]HN����� ��:HG�� -HUHPLDK����� �� :HG (]HN����� ��7KXUV� -HUHPLDK����� �� 7KXUV (]HN��������+RVHD�-RHO)UL -HUHPLDK����� �� )UL $PRV���WR�0LFDK��6DW -HUHPLDK����� �� 6DW 1DKXP���WR�=HSKDQLDK��
:((.�� :((.���
6XQ +DJJDL���WR�0DODFKL�� 6XQ 3V�����WR�3URYHUEV���0RQ� 3V���� �� 0RQ� 3URYHUEV����� ��7XHV� 3V����� �� 7XHV 3URYHUEV����� ����-RE��� �:HG� 3V����� �� :HG -RE����� ��7KXUV�� 3V����� �� 7KXUV -RE����� ��)UL 3V����� ��� )UL 5XWK��6RORPRQ��/DP�6DW 3V������ ��� 6DW (FFOHV��(VWKHU���� �
:((.��� :((.���
6XQ (VWKHU���� ����'DQ���� � 6XQ ��&KURQLFOHV����� ��0RQ� 'DQ���� ����(]UD 0RQ $FWV���� ��7XHV�� 1HKHPLDK 7XHV $FWV����� ��:HG ��&KURQLFOHV���� � :HG $FWV����WR�5RPDQV��7KXUV ��&KURQLFOHV���� �� 7KXUV 5RPDQV���WR���&RULQWKLDQV��)UL ��&KU�����WR���&KU��� )UL ��&RULQWKLDQV���WR���&RU��6DW ��&KURQLFOHV���� �� 6DW ��&RULQWKLDQV����WR�(SK��

:((.���
6XQ 3KLO���WR���7KHVVDORQLDQV��0RQ ��7LP���WR�+HE��7XHV +HE���WR���3HWHU��:HG� ��3HWHU���WR���-RKQ7KXUV -XGH�WR�5HYHODWLRQV���)UL 5HYHODWLRQV����±��



3DJH��� RI���

'$7(�&203/(7('��BBBBBBBBBBBBBBBBBBB
���2U�<RX�&RXOG�5HDG�7KURXJK�7KH�%LEOH�,Q�7ZHQW\�ILYH�:HHNV�

:((.�� :((.��
6XQ 0DUN���� � 6XQ /XNH���� �0RQ� 0DUN���� �� 0RQ /XNH���� ��7XHV 0DUN����� �� 7XHV /XNH����� ��:HG 0DWW���� � :HG /XNH����WR�-RKQ��7KXUV� 0DWW���� �� 7KXUV -RKQ���� �)UL 0DWW����� �� )UL -RKQ���� ��6DW 0DWW����� �� 6DW -RKQ���²��
:((.�� :((.��6XQ *HQ���� � 6XQ� ([RGXV���� �0RQ� *HQ����� �� 0RQ ([RGXV���� ��7XHV�� *HQ����� �� 7XHV ([RGXV����� ��:HG *HQ����� �� :HG ([RGXV����� ��7KXUV *HQ����� �� 7KXUV ([RGXV����� ��)UL *HQ����� �� )UL ([RGXV����� ��6DW *HQ����� �� 6DW /HYLWLFXV���� �
:((.�� :((.��
6XQ /HYLWLFXV���� �� 6XQ 1XPEHUV����� ��0RQ� /HYLWLFXV����� �� 0RQ� 'HXWHURQRP\���� �7XHV�� /HY�����WR�1XPEHUV�� 7XHV 'HXWHURQRP\���� ��:HG�� 1XPEHUV���� �� :HG 'HXWHURQRP\����� ��7KXUV 1XPEHUV����� �� 7KXUV 'HXWHURQRP\����� ��)UL 1XPEHU����� �� )UL -RVKXD���� �6DW 1XPEHUV����� �� 6DW� -RVKXD���� ��
:((.�� :((.��
6XQ -RVKXD����� �� 6XQ� ��6DPXHO����� ��0RQ -XGJHV���� � 0RQ� ��6DPXHO����� ��7XHV� -XGJHV���� �� 7XHV ��6DPXHO���� �:HG� -XGJHV ���� �� :HG ��6DPXHO���� ��7KXUV� ��6DPXHO���� � 7KXUV ��6DPXHO����� ��)UL ��6DPXHO���� �� )UL ��6DPXHO����� ��6DW ��6DPXHO����� �� 6DW ��.LQJV���� �
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:((.�� :((.���
6XQ ��.LQJV���� �� 6XQ ,VDLDK���� ��0RQ ��.LQJV����� �� 0RQ� ,VDLDK����� ��7XHV�� ��.LQJV���� � 7XHV ,VDLDK����� ��:HG ��.LQJV���� �� :HG ,VDLDK����� ��7KXUV ��.LQJV����� �� 7KXUV ,VDLDK����� ��)UL ��.LQJV����� �� )UL ,VDLDK����� ��6DW ,VDLDK���� � 6DW ,VDLDK����� ��
:((.��� :((.���
6XQ -HUHPLDK���� � 6XQ -HUHPLDK����� ��0RQ� -HUHPLDK���� �� 0RQ (]HNLHO���� �7XHV�� -HUHPLDK����� �� 7XHV (]HNLHO���� ��:HG� -HUHPLDK����� �� :HG (]HNLHO����� ��7KXUV� -HUHPLDK����� �� 7KXUV (]HNLHO����� ��)UL -HUHPLDK����� �� )UL (]HNLHO����� ��6DW� -HUHPLDK����� �� 6DW (]HNLHO����� ��
:((.��� :((.���
6XQ (]HNLHO����� �� 6XQ -RQDK���� �0RQ� +RVHD���� � 0RQ 1DK����� ���+DEDNNXN���� �7XHV�� +RVHD�� � �� 7XHV =HSKDQLDK����� ��+DJ����� �:HG�� -RHO���� � :HG =HFKDULDK���� �7KXUV� $PRV���� � 7KXUV =HFKDULDK���� ��)UL 0LFDK���� � )UL 0DODFKL���� �6DW 'D\�RII 6DW 3VDOP���� ��
:((.��� :((.���
6XQ 3VDOP����� �� 6XQ 3VDOP����� ��0RQ� 3VDOP����� �� 0RQ 3VDOP����� ���7XHV�� 3VDOP����� �� 7XHV 3VDOP������ ���:HG 3VDOP����� �� :HG 3VDOP������ ���7KXUV� 3VDOP����� �� 7KXUV 3VDOP������ ���)UL 3VDOP����� �� )UL 3VDOP������ ���6DW 3VDOP����� �� 6DW 3VDOP������ ���
:((.��� :((.���
6XQ� 3VDOP������ ��� 6XQ -RE���� ��
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0RQ� 3URYHUEV���� � 0RQ -RE����� ��7XHV�� 3URYHUEV���� �� 7XHV -RE����� ��:HG� 3URYHUEV����� �� :HG -RE����� ��7KXUV� 3URYHUEV����� �� 7KXUV 5XWK���� �)UL 3URYHUEV����� �� )UL 6RQJ�RI�6RORPRQ���� �6DW -RE���� � 6DW /DPHQWDWLRQV���� �
:((.��� :((.���
6XQ (FFOHVLDVWHV���� �� 6XQ ��&KURQLFOHV���� �0RQ� (VWKHU���� �� 0RQ ��&KURQLFOHV���� ��7XHV�� 'DQLHO���� � 7XHV ��&KURQLFOHV����� ��:HG� 'DQLHO���� �� :HG ��&KURQLFOHV����� ��7KXUV� (]UD���� �� 7KXUV ��&KURQLFOHV���� �)UL 1HKHPLDK���� � )UL ��&KURQLFOHV���� ��6DW� 1HKHPLDK���� �� 6DW ��&KURQLFOHV����� ��
:((.��� :((.���
6XQ�� ��&KURQLFOHV����� �� 6XQ $FWV����� ��0RQ�� ��&KURQLFOHV����� �� 0RQ 5RPDQV���� �7XHV�� ��&KURQLFOHV����� �� 7XHV 5RPDQV���� ��:HG�� $FWV���� � :HG ��&RULQWKLDQV���� �7KXUV�� $FWV���� � 7KXUV ��&RULQWKLDQV���� ��)UL $FWV����� �� )UL ��&RULQWKLDQV����� ��6DW $FWV����� �� 6DW ��&RULQWKLDQV���� �
:((.��� :((.���
6XQ ��&RULQWKLDQV���� �� 6XQ ��7LPRWK\���� �0RQ� *DODWLDQV���� � 0RQ ��7LPRWK\���� �7XHV� (SKHVLDQV���� � 7XHV 7LWXV���� ���3KLOHPRQ:HG� 3KLOLSSLDQV���� � :HG +HEUHZV���� �7KXUV�� &RORVVLDQV���� � 7KXUV +HEUHZV���� ��)UL ��7KHVVDORQLDQV���� � )UL -DPHV���� �6DW ��7KHVVDORQLDQV���� � 6DW� ��3HWHU���� �

:((.���
6XQ ��3HWHU���� �0RQ ��-RKQ���� �7XHV ��-RKQ����-RKQ��-XGH:HG 5HYHODWLRQ���� �7KXUV 5HYHODWLRQ���� ��
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)UL 5HYHODWLRQ����� ��6DW 5HYHODWLRQ����� ��
���$BBBBBBBBBBBBBBB�7KH�:RUG
D��+RZ�GRHV�3URYHUEV�����LQGLFDWH�ZH�VKRXOG�VWXG\�WKH�:RUG"�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��:KDW�VKRXOG�EH�RXU�JRDO�LQ�VWXG\LQJ�WKH�%LEOH"����7LPRWK\������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7R�DQDO\]H�VRPHWKLQJ��\RX�WDNH�\RXU�WLPH�ORRNLQJ�DW�LW�DQG�VWXG\LQJ�LW��,W�LV�PRUH�OLNH�FDUHIXO�UHDGLQJ��6ORZLQJ�GRZQ�DQG�VHHLQJ�ZKDW�HDFK�FKDSWHU��YHUVH�RU�ZRUG�LV�VD\LQJ��7KLV�KHOSV�\RX�UHPHPEHU�WKH�SDVVDJH�
���5BBBBBBBBBBBBBBBBBBBBB�7KH�:RUG�
D��:K\�VKRXOG�ZH�PHPRUL]H�WKH�%LEOH"��3VDOP������������BBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
E��+RZ�GLG�-HVXV�RYHUFRPH�6DWDQ
V�WHPSWDWLRQV"��0DWWKHZ������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
F��,Q�&RORVVLDQV�������ZKDW�GR�\RX�WKLQN��/HW�WKH�:RUG�RI�&KULVW�GZHOO�LQ�\RX�ULFKO\��PHDQV"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'LG�<RX�.QRZ�
$IWHU����KRXUV�\RX�PD\�DFFXUDWHO\�UHPHPEHUBBBBBB��RI�ZKDW�\RX�KHDU�
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BBBBBB��RI�ZKDW�\RX�UHDG�BBBBBBB��RI�ZKDW�\RX�VWXG\�BBBBBBBB��RI�ZKDW�\RX�VHH�DQG�KHDU�%XW�\RX�FDQ�UHPHPEHU�BBBBBBBBB��RI�ZKDW�\RX�PHPRUL]H�
<RX�PXVW�KDYH�D�PHPRU\�SODQ�DQG�IROORZ�LW�
���5HDG�DORXG�WKH�YHUVH����WLPHV�D�GD\�WR�LPSULQW�LW�LQ�\RXU�PLQG��)LYH�WLPHV�LQ�WKH�PRUQLQJ��DQG���WLPHV�LQ�WKH�HYHQLQJ�MXVW�EHIRUH�UHWLULQJ�
���9LVXDOL]H�WKH�YHUVH�V���/RRN�FORVHO\�DW�WKH�YHUVH�LQ�WKH�%LEOH�VR�\RX�ZLOO�JHW�D�YLVXDO�SLFWXUH�RI�LW�LQ�\RXU�PLQG��
���5HSHDW�WKLV�SURFHGXUH���GD\V�
���,I�\RX�FDQ¶W�VHHP�WR�UHWDLQ�WKH�YHUVH�WKHQ�ZULWH�LW�RXW�RQ�D�SLHFH�RI�SDSHU�
���(DFK�WLPH�EHIRUH�UHDGLQJ�WKH�YHUVH�V��UHSHDW�WKH�ERRN��FKDSWHU�DQG�YHUVH�VR�\RX�ZLOO�NQRZ�WKH�ORFDWLRQ�RI�WKH�WH[W�
���0HHW�ZLWK�D�SDUWQHU�IRU�UHYLHZ�DQG�HQFRXUDJHPHQW�
���7BBBBBBBBBBBBBBBB�7KURXJK�7KH�:RUG
0HGLDWLQJ�RQ�WKH�:RUG�RI�*RG�LV�SUD\HUIXO�UHIOHFWLRQ�ZLWK�D�YLHZ�WR�XQGHUVWDQGLQJ�DQG� DSSO\LQJ� ZKDW� \RX� KDYH� GLVFRYHUHG�� ,W� LV� WKH� SURFHVV� RI� FRQIRUPLQJ� \RXU�PLQG�DQG�ZLOO�WR�WKH�WKLQJV�RI�*RG�
$VNLQJ�WKHVH�IRXU�TXHVWLRQV�ZLOO�KHOS�\RX�NQRZ�DQG�DSSO\�WKH�6FULSWXUHV�WR�\RXU�VLWXDWLRQ�,V�WKHUH�D���� /BBBBB��WKDW�LV�H[SRVHG", BBBBBBBBBBBBBBBBBB�WKDW�QHHGV�WR�FKDQJH") BBBBBBBBBBBB�SURPLVH�WR�KROG�RQ�WR"( BBBBBBBBBBBBB�IRU�PH�WR�IROORZ"
:KDW�DUH�WKH�SURPLVHV�WR�WKRVH�ZKR�FRQWLQXDOO\�PHGLWDWH�RQ�WKH�:RUG�RI�*RG"���3VDOP������ ���-RVKXD������

�7KH�6FULSWXUHV�ZHUH�QRW�JLYHQ�WR�LQFUHDVH�RXU�NQRZOHGJH�EXW�WR�BBBBBBBBBBBBBB�RXU�OLYHV��'ZLJKW�/��0RRG\
$LGV�WR�3HUVRQDO�%LEOH�6WXG\���3HUVRQDO�%LEOH�6WXG\
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���0\�%LEOH�5HDGLQJ�5HFRUG���0\�3HUVRQDO�*RDOV���6FULSWXUH�0HPRU\�5HFRUG���6FULSWXUHV�7R�0HPRUL]H
7KH�%LEOH�$W�$�*ODQFH�����%RRNV�

2OG�7HVWDPHQW�����%RRNV�� 1HZ�7HVWDPHQW�����%RRNV�
*RG�XVHG����GLIIHUHQW�PHQ�RYHU�D�SHULRG�RI�������\HDUV�WR�ZULWH�WKH�%LEOH5($'<��� 6(7�� *2�0DNH�D�UHDOLVWLF�%LEOH�6WXG\�SODQ�DQG�VWLFN�ZLWK�LW�<28�&$1�'2�,7�

���$BBBBBBBBBBBBBBB�7+(�:25'
5HDG�/XNH������� ��

*HWWLQJ�WKH�:RUG�RI�*RG�LQWR�RXU�KHDUWV�LV�HVVHQWLDO��EXW�ZH�GRQ
W�UHDOO\�DELGH�LQ�WKH�:RUG�XQWLO�ZH�KDYH�DSSOLHG�LW�LQWR�RXU�OLYHV��8S�WR�WKLV�SRLQW�LW LV�MXVW�KHDG�NQRZOHGJH�QRW�KHDUW�NQRZOHGJH�
���6HH�KRZ�WKH�YHUVH�DSSOLHG�WR�WKH�SHRSOH�LQ�LWV�FXOWXUH�DQG�VHWWLQJ����6HHN�WR�DSSO\�LW�LQ�D�SUDFWLFDO�PDQQHU�ZKHUH�\RX�OLYH����6KDUH�\RXU�ILQGLQJ�ZLWK�RWKHUV��WR�HQFRXUDJH�WKHP�WR�DSSO\�WKH�6FULSWXUHV�LQ�WKHLU�OLYHV�

�*RG�LV�7+(�PDNHU�DQG�EXLOGHU�RI�PHQ�DQG�ZRPHQ�RI�*RG��EH�RQH�DQG�EHFRPH�RQH��3DVWRU�$ODQ�%UDXQ
:+2�<28�$5('LG�\RX�NQRZ�WKDW�\RX�DUH�D�BBBBBBBBBBBBBBBBBBBB�SHUVRQ�VLQFH�\RX�EHFDPH�D�&KULVWLDQ"

<RXU�ILUVW�ELUWK�VRXJKW�WR�H[DOW�VHOI��WKH QHZ�ELUWK�VHHNV�WR�H[DOW�*RG�DQG�KDYH�WKH�ORYH�RI�*RG�IORZ�WKURXJK�\RX�
7R�EHJLQ�WKLV�MRXUQH\�LQWR�WKH�GHSWKV�RI�*RG��ZH�PXVW�ILUVW�DVN�RXUVHOYHV��³:KDW�UHDOO\�KDSSHQHG�WR�XV�ZKHQ�*RG�WKH�)DWKHU�DFFHSWHG�XV�LQWR�+LV�6RQ�E\�WKH�+RO\�6SLULW"´
5HDG�5RPDQV�����
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'R�\RX�QRWLFH�WKH�WHUPLQRORJ\�3DXO�XVHG�WR�WDON�DERXW�RXU�OLIH�EHIRUH ZH�DFFHSWHG�&KULVW�DV�RXU�/RUG"
7KH�WHUP�KH�XVHG�ZDV��³BBBBBBBBBBBBBBBB´��

7KLQN�RI�WKH�³ROG�PDQ´�DV�ZKR�\RX�ZHUH�BBBBBBBBBBBBBBB�\RX�EHFDPH�D�&KULVWLDQ��<RX�ZHUH�RQH�ZKR�ZDV�WRWDOO\�LQGHSHQGHQW�RI�*RG��<RX�ZHUH�D�BBBBBBBBBBBBBB��
7KH�GHILQLWLRQ�RI�VLQ�FRXOG�EH��³WKH�QHYHU�HQGLQJ�VWUXJJOH�RI�PDQ�WR�ILQG�³BBBBBBBBB´�RU�PHDQLQJ�WR�KLV�H[LVWHQFH�RXWVLGH�RI�D�UHODWLRQVKLS�ZLWK�KLV�*RG�´��6LQ�LV�BBBBBBBBBBBBBBBB�IURP�*RG��
,Q�*HQHVLV�������DIWHU�WKH�VLQ�RI�$GDP��*RG�VSHDNV�DQG�VD\V��³%HKROG��WKH�PDQ�KDV�EHFRPH�DV�RQH�RI�XV��WR�NQRZ�JRRG�DQG�HYLO�´��:KDW�*RG�LV�VD\LQJ�LV�WKDW�$GDP�ZDV�QRZ�OLNH�*RG�LQ�WKH�VHQVH�KH�ZDV�LQGHSHQGHQW�WR�GHFLGH��$GDP�KDG�DFWXDOO\�EHFRPH�KLV�RZQ�BBBBBBBB�
6LQFH�GHDWK�RU�VHSDUDWLRQ�IURP�*RG�HQWHUHG�LQWR�WKLV�ZRUOG�E\�RQH�PDQ��$GDP��WKHQ�LW�DOVR�FRXOG�EH�UHPRYHG�E\�D�VHFRQG�$GDP��&KULVW��5RPDQV�������WHOOV�XV�WKDW�GHDWK�UHLJQHG�E\�RQH��EXW�OLIH�FRPHV�IURP�DQRWKHU��-HVXV�&KULVW�
5RPDQV�������VD\V�³)RU�DV�E\�RQH�PDQ¶V�GLVREHGLHQFH�PDQ\ ZHUH PDGH�BBBBBBBBBBBB��VR�E\�WKH�REHGLHQFH�RI�RQH�VKDOO�PDQ\ EH�PDGH BBBBBBBBBB�´
,�DP�QR�ORQJHU�D�BBBBBBBBBBBB���
0\�LGHQWLW\�KDV�EHHQ�FKDQJHG�LQWR�D�BBBBBBBBBBBBBBBBBBBBB��LQ�&KULVW���
7KH�³ROG�PDQ´�LV�BBBBBBBBBBBBBBB��WKH�³ROG�\RX´�LV�BBBBBBBBBBB��FUXFLILHG��WRWDOO\�GRQH�DZD\�ZLWK��QHYHU�WR�DULVH�IURP�WKH�GHDG�DJDLQ��<RX�DUH�QRW�D�VLQQHU�DQ\�ORQJHU�EHFDXVH�*RG�KDV�NLOOHG�WKDW�³PH´�RQ�WKH�FURVV�
<RX�FDQQRW�EH�DQ�³BBBBBBBBB�PDQ´�DQG�D�³BBBBBBBBB�PDQ´�DW�WKH�VDPH�WLPH��
7R�IXOO\�XQGHUVWDQG�WKLV��ZH�PXVW�QRW�VHH�WKLV�DV�LI�WKLV�RQO\�KDSSHQHG�³SRVLWLRQDOO\´��RQO\�LQ�WKH�PLQG�RI�*RG���:H�PXVW�VHH�WKLV�DV�5RPDQV�����WHOOV�XV��³.QRZLQJ�WKLV��WKDW�RXU�ROG�PDQ�LV�FUXFLILHG�ZLWK�KLP���´
³,V�FUXFLILHG�ZLWK�KLP���´��WKLV�LV�VRPHWKLQJ�ZKLFK�ZH�0867 EHOLHYH�E\�IDLWK��:H�DUH�QHYHU�WROG�WR�FUXFLI\�RXU�ROG�PDQ��:K\"�%HFDXVH�LW�KDV�DOUHDG\�BBBBBBBBBBBBBBBBBBBBB��
:H�DUH�QRW�&KULVWLDQV�EHFDXVH�RI�ZKDW�ZH�GR�RU�GRQ¶W�GR��:H�DUH�&KULVWLDQV�RQO\�EHFDXVH�RI�ZKDW�BBBBBBBBBBBBBBBB�KDV�GRQH���
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5RPDQV�������JLYHV�XV�WKH�H[SODQDWLRQ�RI�ZK\�WKH�³ROG�PDQ´�ZDV�FUXFLILHG�DQG�ZKDW�WKDW�PHDQV�WR�XV�QRZ��$FFRUGLQJ�WR�YHUVH����WZR�UHVXOWV�KDSSHQ�EHFDXVH�RI�RXU�³ROG�PDQ´�EHLQJ�FUXFLILHG��ZKDW�DUH�WKH\"
7KH�UHVXOWV�DUH�������WKDW�WKH�BBBBBBBBBBBBBBBBB�PLJKW�EH�GHVWUR\HG

������WKDW�KHQFHIRUWK�ZH�VKRXOG�QRW�BBBBBBBBBBB�VLQ
,Q�RUGHU�WR�XQGHUVWDQG�WKLV�ILUVW�SDUW�ZH�ZLOO�KDYH�WR�H[DPLQH�WKH�ZRUG��³GHVWUR\HG´��7KLV�ZRUG�GRHV�QRW�PHDQ�GHVWUR\�LQ�WKH�VWULFWHVW�VHQVH��,WV�PHDQLQJ�LV�IRXQG�LQ�WKH�ZRUGV��UHQGHUHG�LQHUW��UHQGHUHG�LQHIIHFWLYH��6R�RXU�WUDQVODWLRQ�ZRXOG�UHDG�� ³WKDW�WKH�ERG\�RI�VLQ�PLJKW�EH�UHQGHUHG�LQHUW��UHQGHUHG�LQHIIHFWLYH��
:KDW�LV�WKH�ERG\�RI�VLQ"
7KH�ERG\�RI�VLQ�LV�DQRWKHU�WHUP�ZKLFK�3DXO�KDV�XVHG�IRU�WKH�ZRUG��³BBBBBBBBBBBBBBB´��7KH�ERG\ RI�VLQ�LV�KLV�ZD\�RI�GHVFULELQJ�WKRVH�ZKRVH�SK\VLFDO�ERGLHV�DUH�VWLOO�EHLQJ�XVHG�DV�WKH�VHDW��RU�LQVWUXPHQW�RI�VLQ��
7KLV�GRHV�QRW�PHDQ�RXU�ERGLHV�DUH�HVVHQWLDOO\�HYLO��LW�PHDQV�WKDW�RXU�ERGLHV�FDQ�EH�XVHG�E\�VLQ�IRU�HYLO��
7KLV�YHUVH�FRXOG�EH�WUDQVODWHG�OLNH�WKLV��³7KH�ROG�PDQ�LV�FUXFLILHG�DQG�EXULHG�ZLWK�+LP��VR�WKDW�WKH�FRUUXSW�GHVLUHV�RU�OXVWV�RI�WKH�IOHVK�PD\�QR�PRUH�UHLJQ�LQ�XV�´��
5HPHPEHU��WKH�ERG\�LQ�DQG�RI�LWVHOI�LV�QRW�HVVHQWLDOO\�DQG�LQKHUHQWO\�VLQIXO��LW�LV�RQO\�XVHG�QRZ�E\�VLQ��6LQ�FDQ�RQO\�XVH�LWV�SRZHU�RI�FRQWURO�RQ�\RXU�ERG\��QRW�DQ\�ORQJHU�RQ�ZKR�\RX�WUXO\�DUH�DV�D�VSLULW�EHLQJ��7KLV�LV�ZK\�6FULSWXUH�VD\V��³ZH�DUH�GHDG�WR�VLQ´��7KH�PDQ�KLPVHOI�LV�GHOLYHUHG��EXW�KLV�ERG\�LV�QRW�\HW�GHOLYHUHG��7KDW�LV�ZK\�WKH�$SRVWOH�DOVR�VD\V��³:H�DUH�ORQJLQJ�IRU�WKH�BBBBBBBBBBBBBBBBBBBB�RI�RXU�ERG\´��5RPDQV��������
:KDW�FRXOG�EH�PRUH�IUXVWUDWLQJ�WKDQ�EHLQJ�D�&KULVWLDQ�ZKR�WKLQNV�KLPVHOI�WR�EH�SULPDULO\�D�VHOI�FHQWUHG�VLQQHU��\HW�ZKRVH�SXUSRVH�LQ�OLIH�LV�WR�SURGXFH�*RG�FHQWUHG�KROLQHVV"��
7KHUH�DUH�WZR�YLHZV�ZKLFK�H[LVW�WRGD\�WR�H[SODLQ�ZKDW�*RG�KDV�GRQH�ZLWK�XV��
$UH�\RX�DEOH�WR�WHOO�ZKLFK�YLHZ�LV�WKH�WUXH�RQH"��$��BBBBBBB� %��BBBBBBB
$�� 7+(�&+5,67�),/7(5�3RVLWLRQDO�ULJKWHRXVQHVV�

*2'�LQ�+LV�DEVROXWH�KROLQHVV
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*RG�VHHV�-HVXV�	+LV�ULJKWHRXVQHVV�LQVWHDG�RI�PH
$�ILOWHU�LV�QHHGHG7KH�ILOWHU�LV�&KULVW

7R�KHOS�P\�ZDON�*RG�JDYH�PH������WKH�+RO\�6SLULW�WR�FRPH�DORQJVLGH�����DQG�D�1HZ�1DWXUH
6,11(5

,�DP�D�6,11(5�ZLWK�D�QHZ�QDWXUH�	�WKH�+RO\�6SLULW�
$�&KULVWLDQ�LV QRW�VLPSO\�D�SHUVRQ�ZKR�JHWV�IRUJLYHQHVV��ZKR�JHWV�WR�JR�WR�KHDYHQ��ZKR�JHWV�WKH�+RO\�6SLULW��ZKR�JHWV�D�QHZ�QDWXUH�
$�&+5,67,$1�,6�$�3(5621�:+2�+$6�%(&20(�620(21(�+(�:$6�127%()25(�
$�&KULVWLDQ��LQ�WHUPV�RI�KLV�GHHSHVW�LGHQWLW\��LV�D�BBBBBBBBBB��D�ERUQ�FKLOG�RI�*RG��D�GLYLQH�PDVWHUSLHFH��D�FKLOG�RI�OLJKW��DQG�D�FLWL]HQ�RI�KHDYHQ��1RW�SRVLWLRQDOO\��WUXH�RQO\�LQ�WKH�PLQG�RI�*RG��EXW�QRW�WUXH�LQ�DFWXDOLW\�KHUH�RQ�HDUWK���QRW�MXGLFLDOO\��D�PDWWHU�RI�*RG¶V�PRUDO�ERRNNHHSLQJ���EXW�BBBBBBBBBBBBBBBBBBBB�
%HFRPLQJ�D�&KULVWLDQ�LV�QRW�MXVW�JHWWLQJ�VRPHWKLQJ��QR�PDWWHU�KRZ�ZRQGHUIXO�WKDW�VRPHWKLQJ�PD\�EH��,W�LV�EHFRPLQJ�BBBBBBBBBBBBB�
%�� 12�),/7(5��� 0$'(�5,*+7(286
*2'�LQ�+LV�DEVROXWH�KROLQHVV
*RG�VHHV�PH��PDGH�ULJKWHRXV�EHFDXVH�RI�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�+LV�6RQ�

1R�ILOWHU�LV�QHHGHG�EHFDXVH�-HVXV�PDGH�XV�ULJKWHRXV
7R�KHOS�P\�ZDON�*RG�JDYH�PH������WKH�+RO\�6SLULW�WR�FRPH�DORQJVLGH��� +RO\��ULJKWHRXV������DQG�VLQFH�,�DP�QHZ��,�GLVSOD\� FKLOG�RI�*RGD�1HZ�1DWXUH��LW�LV�WKH�*RGJLYHQ�ULJKWHRXVQHVV�ZRUNLQJ�



3DJH��� RI���

RXW�LQ�P\�SHUIRUPDQFH�
,�DP�D�5,*+7(286�%(,1*�ZKR�GLVSOD\V�D�QHZ�QDWXUH�	�LV�JXLGHG�E\�WKH�+RO\�6SLULW�2QO\�VDLQWV�FDQ�JR�WR�KHDYHQ�

,�DP�D�BBBBBBBBBBBBBB��
:H�DUH�QRW�VLQQHUV�WU\LQJ�WR�EH�ULJKWHRXV��ZH�DUH�ULJKWHRXV�EHLQJV�WKDW�VLQ�LQ�WKH�IOHVK�
6LQFH�\RX�KDYH�UHFHLYHG�&KULVW�� \RX� VLPSO\�DUH�QRW� WKH�VDPH�SHUVRQ�\RX�ZHUH�EHIRUH��<RX�DUH�D�QHZ�BBBBBBBBBBBBBBBBBBBB�
<RX�ZLOO�QHYHU�EHFRPH�PRUH�ULJKWHRXV�WKDQ�\RX�DUH�ULJKW�QRZ��\RX�ZLOO�RQO\�QRZ�BBBBBBBBBBBBBBBBBB� LQ� \RXU� ULJKWHRXVQHVV�� 7KH� VDPH� DV� D� OLWWOH� EDE\� ZLOO�QHYHU�EHFRPH�DQ\�PRUH�KXPDQ�WKDQ�KH�LV�DW�WKH�PRPHQW�RI�KLV�ELUWK��EXW�QRZ�KH�ZLOO�PDWXUH�LQ�KLV�KXPDQQHVV�
&DQ�\RX�VHH�WKH�IDOVHKRRG�DQG�ZHDNQHVV�WKDW�WKHVH�VORJDQV�PDNH�SUHVHQWLQJ�D�&KULVWLDQ�WR�WKH�ZRUOG"

³&KULVWLDQV�DUHQ¶W�SHUIHFW��WKH\¶UH�MXVW�IRUJLYHQ�´³$�&KULVWLDQ�LV�MXVW�RQH�EHJJDU�WHOOLQJ�DQRWKHU�EHJJDUZKHUH�WR�ILQG�EUHDG´
/RRN�DW�WKHVH�YHUVHV�RQ�\RXU�RZQ�

:KR�\RX�ZHUH�ZKHQ�\RX�GLG�QRW�NQRZ�&KULVW���&RULQWKLDQV������ 'HDG��&RULQWKLDQV���� %OLQGHG�PLQG(SKHVLDQV���� %\�QDWXUH�D�FKLOG�RI�ZUDWK(SKHVLDQV���� 'DUNQHVV&RORVVLDQV����� $OLHQDWHG�DQG�KRVWLOH�LQ�PLQG
:KR�\RX�DUH�QRZ�WKDW�\RX�NQRZ�&KULVW�5RPDQV����� -XVWLILHG�DQG�UHGHHPHG��DOUHDG\�5RPDQV���� 2OG�³VHOI´�ZDV�NLOOHG��FUXFLILHG�5RPDQV���� 1RW�FRQGHPQHG5RPDQV���� )UHH�IURP�ODZ��RI�VLQ�DQG�GHDWK�5RPDQV���� ,Q�WKH�6SLULW5RPDQV����� 6RQV�RI�*RG5RPDQV����� 6SLULW�ZLWQHVVHV�WKDW�ZH�DUH�FKLOGUHQ�RI�*RG5RPDQV����� +HLUV�RI�*RG5RPDQV����� 6SLULW�SUD\V�IRU�XV5RPDQV�������� )RUHNQHZ��SUHGHVWLQHG��FDOOHG��MXVWLILHG
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5RPDQV����� *RG¶V�HOHFW5RPDQV����� &KULVW�LQWHUFHGHV�IRU�XV5RPDQV����� &RQTXHURUV�WKURXJK�+LP5RPDQV������� �� 1RWKLQJ�FDQ�VHSDUDWH�XV�IURP�WKH�ORYH�RI�*RG5RPDQV����� ,W�DOO�GHSHQGV�RQ�*RG5RPDQV����� $FFHSWHG��&RU���� 6DQFWLILHG��KRO\��VHW�DSDUW���&RU����� :DVKHG��VDQFWLILHG�DQG�MXVWLILHG��&RU����� $OZD\V�OHDGV�XV�LQ�+LV�WULXPSK��&RU����� 0\�KDUGHQHG�PLQG�LV�UHPRYHG��&RU����� $�QHZ�FUHDWXUH��&RU����� 7KH�ULJKWHRXVQHVV�RI�*RG*DODWLDQV���� +DYH�OLEHUW\*DODWLDQV���� $�VRQ�DQG�DQ�KHLU(SKHVLDQV���� %OHVVHG�ZLWK�HYHU\�VSLULWXDO�EOHVVLQJ�LQ�+HDYHQ(SKHVLDQV���� &KRVHQ��KRO\�DQG�EODPHOHVV�EHIRUH�*RG�(SKHVLDQV���� 5HGHHPHG��IRUJLYHQ(SK������� �� +DYH�REWDLQHG�DQ�LQKHULWDQFH(SKHVLDQV����� 6HDOHG�ZLWK�WKH�6SLULW(SKHVLDQV����� &UHDWHG�IRU�JRRG�SHUIRUPDQFH(SKHVLDQV����� +DYH�EHHQ�EURXJKW�QHDU��WR�*RG�(SKHVLDQV����� )HOORZ�FLWL]HQ�ZLWK�WKH�VDLQWV(SKHVLDQV����� +DYH�EROG�DQG�FRQILGHQW�DFFHVV�WR�*RG&RORVVLDQV����� &RPSOHWH&RORVVLDQV���� 0\�OLIH�LV�KLGGHQ�ZLWK�&KULVW�LQ�*RG��3HWHU���� 3DUWDNHU�RI�WKH�GLYLQH�QDWXUH
,I�*RG�KDV�FDOOHG�\RX�KRO\��ZKDW�DUH�\RX",I�*RG�KDV�FDOOHG�\RX�DFFHSWHG��ZKDW�DUH�\RX",I�*RG�KDV�FDOOHG�\RX�D�VDLQW��ZKDW�DUH�\RX",I�*RG�KDV�FDOOHG�\RX�FRPSOHWH��ZKDW�DUH�\RX",I�*RG�KDV�FDOOHG�\RX�QRW�FRQGHPQHG��ZKDW�DUH�\RX",I�*RG�VD\V�WKLV�LV�KRZ�\RX�DUH��WKHQ�KRZ�DUH�\RX"

³,�DP�BBBBBBBBBBBB��BBBBBBBBBBBBB��BBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBRI�*RG��*RG�KDV�VDLG�VR��WKLV�LV�KRZ�LW�LV�´
67(:$5'6+,3�)520�*2'
6�3(563(&7,9(

3XUSRVH�	�2EMHFWLYHV



3DJH��� RI���

���:KDW�LV�WKH�ZRUOG
V�YLHZ�RI�WKH�SXUSRVH�RI�PRQH\��ILQDQFHV"BBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBB
���:KDW
V�*RG
V�YLHZ"3KLOLSSLDQV������� WR�PHHW�RXU�BBBBBBBBBBBBBBBBB��7LPRWK\������� WR�HQMR\�*RG
V�BBBBBBBBBBBBBBBBBBB��&RULQWKLDQV������� WR�BBBBBBBBBBBBBBBB�ZLWK�RWKHUV0DWWKHZ���������� WR�LQYHVW�LQ�BBBBBBBBBBBBBBBBBB

&RQWHQWPHQW�	�6XEPLVVLRQ
���:KDW�IDFWRUV�PDNH�P\�OLIH�VW\OH��P\�VWDQGDUG�RI�OLYLQJ��DV�D�IROORZHU�RI�&KULVW"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���+RZ�GR�,�GHWHUPLQH�P\�OLIH�VW\OH��P\�VWDQGDUG�RI�OLYLQJ��DV�D�IROORZHU�RI�&KULVW"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��7LPRWK\�������� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3KLOLSSLDQV���������� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

9DOXHV�	�3ULRULWLHV
��+RZ�GR�\RXU�ILQDQFHV�LQGLFDWH�ZKDW�LV�UHDOO\�LPSRUWDQW�WR�\RX"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��:KDW�FDQ�ZH�OHDUQ�IURP�WKH�IROORZLQJ�SDVVDJHV�DERXW�PRQH\ 	�RXU�SULRULWLHV"���7LPRWK\����������/XNH�����������0DWWKHZ��������
$��:KDW�LV�LPSRUWDQW�WR�PH"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
%��:KDW�DP�,�LQYHVWLQJ�LQ"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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&��:KDW�DP�,�H[FKDQJLQJ�P\�OLIH�IRU"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7,7+(��%,%/,&$/�35,1&,3/(6�2)�*,9,1*

:K\�'RHV�*RG�:DQW�0H�7R�*LYH"
�� *LYLQJ�PDNHV�PH�PRUH�OLNH�BBBBBBBBBBBBB�
³)RU�WKH�6RQ�RI�0DQ�FDPH�QRW�WR�EH�VHUYHG�EXW�WR�VHUYH�DQG�WR�JLYH�+LV�OLIH�IRU�PDQ\�´�0DUN������
���*LYLQJ�GUDZV�PH�BBBBBBBBBBBBB�WR�WKH�/RUG�
³)RU�ZKHUH�\RXU�WUHDVXUH�LV��WKHUH�ZLOO�\RXU�KHDUW�EH�DOVR�´�0DWWKHZ�����
���*LYLQJ�LV�DQ�LQYHVWPHQW�LQ�BBBBBBBBBBBBBBBBBBB�
³'R� QRW� OD\� XS� IRU� \RXUVHOYHV� WUHDVXUHV� RQ� HDUWK� EXW� OD\� XS� IRU� \RXUVHOYHV�WUHDVXUHV�LQ�KHDYHQ�´�0DWWKHZ��������
���*LYLQJ�LV�DQ�DQWLGRWH�IRU�BBBBBBBBBBBBBBBBBBBB�
&RPPDQG�WKRVH�ZKR�DUH�ULFK�LQ WKLV�SUHVHQW�ZRUOG�QRW�WR�EH�DUURJDQW�QRU�WR�SXW�WKHLU�KRSH�LQ�ZHDOWK��ZKLFK�LV�VR�XQFHUWDLQ��EXW�WR�SXW�WKHLU�KRSH�LQ�*RG��ZKR�ULFKO\�SURYLGHV�XV�ZLWK�HYHU\WKLQJ�IRU�RXU�HQMR\PHQW��&RPPDQG�WKHP�WR�GR�JRRG��WR�EH�ULFK�LQ�JRRG�GHHGV��DQG�WR�EH�JHQHURXV�DQG�ZLOOLQJ�WR�VKDUH����7LPRWK\��������
���*LYLQJ�UHVXOWV�LQ�BBBBBBBBBBB�JLYLQJ�WR�PH�
³*LYH��DQG�LW�ZLOO�EH�JLYHQ�WR�\RX��$�JRRG�PHDVXUH��SUHVVHG�GRZQ��VKDNHQ�WRJHWKHU�DQG�UXQQLQJ�RYHU��ZLOO�EH�SRXUHG�LQWR�\RXU�ODS��)RU�ZLWK�WKH�PHDVXUH�\RX�XVH��LW�ZLOO�EH�PHDVXUHG�WR�\RX�´�/XNH�����
���*LYLQJ�DOORZV�XV�WR�LQYHVW�LQ�WKH�OLYHV�RI�BBBBBBBBBBBBBBBBBB�
³)RU�,�WHVWLI\�WKDW�WKH\�JDYH�DV�PXFK�DV�WKH\�ZHUH�DEOH��DQG�HYHQ�EH\RQG�WKHLU�DELOLW\��(QWLUHO\�RQ�WKHLU�RZQ��WKH\�XUJHQWO\�SOHDGHG�ZLWK�XV�IRU�WKH�SULYLOHJH�RI�VKDULQJ�LQ�WKLV�VHUYLFH�WR�WKH�VDLQWV��$QG�WKH\�GLG�QRW�GR�DV�ZH�H[SHFWHG��EXW�WKH\�JDYH�WKHPVHOYHV�ILUVW�WR�WKH�/RUG�DQG�WKHP�WR�XV�LQ�NHHSLQJ�ZLWK�*RG
V�ZLOO�´���&RULQWKLDQV������
���*LYLQJ�UHVXOWV�LQ�BBBBBBBBBBBB�IRU�WKH�JLYHU�
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³7KHQ�WKH�SHRSOH�UHMRLFHG�EHFDXVH�WKH\�KDYH�RIIHUHG�VR�ZLOOLQJO\��IRU�WKH\�PDGH�WKHLU�RIIHULQJ�WR�WKH�/25'�ZLWK�D�ZKROH�KHDUW��DQG�.LQJ�'DYLG�DOVR�UHMRLFHG�JUHDWO\�´� ��&KURQLFOHV�����
+2:�08&+�6+28/'�,�*,9("
2/'�7(67$0(17�*8,'(/,1(6

0DODFKL�������³:LOO�D�PDQ�URE�*RG"��<HW�\RX�URE�0H��%XW�\RX�DVN�
+RZ�GR�ZH�URE�\RX"
��,Q�WLWKHV�DQG�RIIHULQJV��<RX�DUH�XQGHU�D�FXUVH�WKH�ZKROH�QDWLRQ�RI�\RX�EHFDXVH�\RX�DUH�UREELQJ�PH��%ULQJ�WKH�ZKROH�WLWKH�LQ�WR�WKH�VWRUHKRXVH��WKDW�WKHUH�PD\�EH�IRRG�LQ�P\�KRXVH���7HVW�PH�LQ�WKLV���VD\V�WKH�/25'�$OPLJKW\���DQG�VHH�LI�,�ZLOO�QRW�WKURZ�RSHQ�WKH�IORRGJDWHV�RI�KHDYHQ�DQG�SRXU�RXW�VR�PXFK�EOHVVLQJ�WKDW�\RX�ZLOO�QRW�KDYH�URRP�HQRXJK�IRU�LW�´
7KHUH�DUH���SULPDU\�WHUPV�XVHG�LQ�WKH�2OG�7HVWDPHQW�WKDW�UHODWH�WR�JLYLQJ�
7BBBBBBBBBB ² LV�JLYLQJ�����RI�P\�LQFRPH�WR�WKH�/RUG�
2BBBBBBBBBB ² LV�DQ\WKLQJ�,�JLYH�WR�WKH�/RUG�LQ�DGGLWLRQ�WR�P\�WLWKH�
7KHUH�DUH�DERXW����UHIHUHQFHV�WR��WLWKLQJ��WR�WKH�/RUG�LQ�WKH�2OG�7HVWDPHQW��*RG
V�LQVWUXFWLRQ�WR�+LV�SHRSOH�ZHUH�YHU\�FOHDU�
³$�WLWKH�HYHU\WKLQJ�IRU�WKH�ODQG >�HYHU\WKLQJ�\RX�SURGXFH�@��ZKHWKHU�JUDLQ�RI�HYHU\WKLQJ�IURP�WKH�VRLO�RU�IUXLW�IURP�WKH�WUHHV��EHORQJV�WR�WKH�/25'��LW�LV�KRO\�WR�WKH�/25'�´�/HYLWLFXV������
³%H�VXUH�WR�VHW�DVLGH�D�WHQWK�RI�DOO�WKDW�\RXU�ILHOGV�SURGXFH�HDFK�\HDU��(DW�WKH�WLWKH�RI�\RXU�JUDLQ��QHZ�ZLQH�DQG�RLO��DQG�WKH�ILUVWERUQ�RI�\RXU�KHUGV�DQG�IORFNV�LQ�WKH�SUHVHQFH�RI�WKH�/25'�\RXU�*RG�DW�WKH�SODFH�KH�ZLOO�FKRRVH�DV�D�GZHOOLQJ�IRU�KLV�1DPH��VR�WKDW�\RX�PD\�OHDUQ�WR�UHYHUH�WKH�/25'�\RXU�*RG�DOZD\V��'HXWHURQRP\�����������
7KHVH�YHUVHV�FRPH�IURP�WKH�2OG�7HVWDPHQW�ODZ�WKDW�ZDV�JLYHQ�WR�0RVHV��%XW�HYHQ�EHIRUH�WKLV�WLPH��$EUDKDP�JDYH�����WR�WKH�/RUG���*HQHVLV�������	+HEUHZ�������
1(:�7(67$0(17�*8,'(/,1(6
,Q�WKH�1HZ�7HVWDPHQW��WKHUH�DUH�YHU\�IHZ�UHIHUHQFHV�WR�WKH�WLWKH��0DWWKHZ��������/XNH��������DQG�+HEUHZV���������-HVXV�QHYHU�WROG�+LV�GLVFLSOHV�WR�WLWKH�DOWKRXJK�+H�GLG�FRPPHQG�WKH�3KDULVHHV�IRU�WLWKLQJ��RQH�RI�WKH�IHZ�WKLQJV�WKH\�GLG�ULJKW�����
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7KHUH�LV�QR�UHIHUHQFH�WR�WLWKLQJ�LQ�DQ\�RI�3DXO
V�OHWWHUV�RU�LQ�DQ\�RI�WKH�RWKHU�1HZ�7HVWDPHQW�ERRNV�
,QVWHDG�RI�HPSKDVL]LQJ�KRZ�PXFK�WR�JLYH��1HZ�7HVWDPHQW�WHDFKLQJ�VWUHVVHV�BBBBBBBBBBBB�WR�JLYH�� WKDW�LV��WKH�KHDUW�DWWLWXGHV�WKH�/RUG�ZDQWV�XV�WR�KDYH��&RQVLGHU�WKH�DWWLWXGHV�PHQWLRQHG�LQ�WKHVH�WZR�SDVVDJHV�
³2Q�WKH�ILUVW�GD\�RI�HYHU\�ZHHN��HDFK�RQH�RI�\RX�VKRXOG�VHW�DVLGH�D�VXP�RI�PRQH\�LQ�NHHSLQJ�ZLWK�KLV�LQFRPH��VDYLQJ�LW�XS���´�� ��&RULQWKLDQV�����
���:H�VKRXOG�JLYH�BBBBBBBBBBBBBBBB�
³��$QG�QRZ��EURWKHUV��ZH�ZDQW�\RX�WR�NQRZ�DERXW�WKH�JUDFH�WKDW�*RG�KDV�JLYHQ�WKH�0DFHGRQLDQ�FKXUFKHV����2XW�RI�WKH�PRVW�VHYHUH�WULDO��WKHLU�RYHUIORZLQJ�MR\�DQG�WKHLU�H[WUHPH�SRYHUW\�ZHOOHG�XS�LQ�ULFK�JHQHURVLW\����)RU�,�WHVWLI\�WKDW�WKH\�JDYH�DV�PXFK�DV�WKH\�ZHUH�DEOH��DQG�HYHQ�EH\RQG�WKHLU�DELOLW\��(QWLUHO\�RQ�WKHLU�RZQ����WKH\�XUJHQWO\�SOHDGHG�ZLWK�XV�IRU�WKH�SULYLOHJH�RI�VKDULQJ�LQ�WKLV�VHUYLFH�WR�WKH�VDLQWV����$QG�WKH\�GLG�QRW�GR�DV�ZH�H[SHFWHG��EXW�WKH\�JDYH�WKHPVHOYHV�ILUVW�WR�WKH�/RUG�	�WKHQ�WR�XV�LQ�NHHSLQJ�ZLWK�*RG
V�ZLOO������)RU�\RX�NQRZ�WKH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKDW�WKRXJK�KLV�SRYHUW\�PLJKW EHFRPHV�ULFK�´��&RULQWKLDQV��������

$��:H�VKRXOG�JLYH�JHQHURXVO\�DQG�VDFULILFLDOO\���Y������
%��:H�VKRXOG�WDNH�WKH�LQLWLDWLYH�LQ�JLYLQJ�ZLWKRXW�ZDLWLQJ���Y������
&��:H�VKRXOG�JLYH�DFFRUGLQJ�WR�*RG
V�ZLOO�IRU�XV���Y����
'��:H�VKRXOG�JLYH�WKH�ZD\�*RG�JDYH�WR�XV���Y����

5HPHPEHU�WKLV�
³:KRHYHU�VRZV�VSDULQJO\�ZLOO�DOVR�UHDS�VSDULQJO\��DQG�ZKRHYHU�VRZV�JHQHURXVO\�ZLOO�DOVR�UHDS�JHQHURXVO\����(DFK�PDQ�VKRXOG�JLYH�ZKDW�KH�KDV�GHFLGHG�LQ�KLV�KHDUW�WR�JLYH��QRW�UHOXFWDQWO\�RU�XQGHU�FRPSXOVLRQ��IRU�*RG�ORYHV�D�FKHHUIXO�JLYHU�������<RX�ZLOO�EH�PDGH�ULFK�LQ�HYHU\�ZD\�VR�WKDW�\RX�FDQ�EH�JHQHURXV�RQ�HYHU\�RFFDVLRQ��DQG�WKURXJK�XV�\RXU�JHQHURVLW\�ZLOO�UHVXOW�LQ�WKDQNVJLYLQJ�WR�*RG�����7KLV�VHUYLFH�WKDW�\RX�SHUIRUP�LQ�QRW�RQO\�VXSSO\LQJ�WKH�QHHGV�RI�*RG
V�SHRSOH�EXW�LV�DOVR�RYHUIORZLQJ�LQ�PDQ\�H[SUHVVLRQV�RI�WKDQNV�WR�*RG�����%HFDXVH�RI�WKH�VHUYLFH�E\�ZKLFK�\RX�KDYH�SURYHG�\RXUVHOYHV��PHQ�ZLOO�SUDLVH�*RG�IRU�WKH�REHGLHQFH�WKDW�DFFRPSDQLHV�\RXU�FRQIHVVLRQ�RI�WKH�JRVSHO�RI�&KULVW��DQG�IRU�\RXU�JHQHURVLW\�LQ�VKDULQJ�ZLWK�WKHP�DQG�ZLWK�HYHU\RQH�HOVH�´���&RULQWKLDQV�������������

L��:H�VKRXOG�JLYH�BBBBBBBBBBBBBBBBBBBB���Y������������
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LL��:H�VKRXOG�JLYH�BBBBBBBBBBBB�DQG�BBBBBBBBBBBBBBB���Y����@
LLL��:H�VKRXOG�JLYH�WR�BBBBBBBBBB�SHRSOH�DQG�WR�BBBBBBBB�*RG���Y�������

$SSOLFDWLRQ�
7KH�KLVWRULFDO�JXLGHOLQH�RI�6FULSWXUH�LV�����

$V�GLVFLSOHV��ZH�VKRXOG�VHH�����DV�D�VWDUWLQJ�SRLQW��)ROORZLQJ�&KULVW
V�H[DPSOH�PHDQV�JLYLQJ�JHQHURXVO\�DQG�VDFULILFLDOO\��:H�QHHG�WR�EH�FRPPLWWHG�WR�JLYLQJ�DV�PXFK�DV�ZH�FDQ��QRW�MXVW�DV�PXFK�DV�ZH�KDYH�WR�
3520,6(6�72�*22'�67(:$5'6
*RG�KDV�JLYHQ�PDQ\�SURPLVHV�LQ�+LV�:RUG�WR�VHUYH�DV�HQFRXUDJHPHQW�WR�XV�WR�JLYH�JHQHURXVO\�
³2QH�PDQ�JLYHV�IUHHO\��\HW�JDLQV�HYHQ�PRUH��DQRWKHU�ZLWKKROGV�XQGXO\��EXW�FRPHV�WR�SRYHUW\��$�JHQHURXV�PDQ�ZLOO�SURVSHU��KH�ZKR�UHIUHVKHV�RWKHUV�ZLOO�KLPVHOI�EH�UHIUHVKHG�´�3URYHUEV���������
³$�JHQHURXV�PDQ�ZLOO�KLPVHOI�EH�EOHVVHG��IRU�KH�VKDUHV�KLV�IRRG�ZLWK�WKH�SRRU�´3URYHUEV�����
³+H�ZKR�JLYHV�WR�WKH�SRRU�ZLOO�ODFN�QRWKLQJ��EXW�KH�ZKR�FORVHV�KLV�H\HV�WR�WKHP�UHFHLYHV�PDQ\�FXUVHV�´�3URYHUEV������
³&DVW�\RXU�EUHDG�XSRQ�WKH�ZDWHU��IRU�DIWHU�PDQ\�GD\V�\RX�ZLOO�ILQG�LW�DJDLQ�´(FFOHVLDVWHV�����
³<RX�DUH�XQGHU�D�FXUVH�WKH�ZKROH�QDWLRQ�RI�\RX�EHFDXVH�\RX�DUH�UREELQJ�PH��%ULQJ�WKH�ZKROH�WLWKH�LQ�WR�WKH�VWRUHKRXVH��WKDW�WKHUH�PD\�EH�IRRG�LQ�P\�KRXVH���7HVW�PH�LQ�WKLV���VD\V�WKH�/25'�$OPLJKW\���DQG�VHH�LI�,�ZLOO�QRW�WKURZ�RSHQ�WKH�IORRGJDWHV�RI�KHDYHQ�DQG�SRXU�RXW�RI�PXFK�EOHVVLQJ�WKDW�\RX�ZLOO�QRW�KDYH�URRP�HQRXJK�IRU�LW���0DODFKL�������
0DWWKHZ��������³'R�QRW�VWRUH�XS IRU�\RXUVHOYHV�WUHDVXUHV�RQ�HDUWK��ZKHUH�PRWK�DQG�UXVW�GHVWUR\��DQG�ZKHUH�WKLHYHV�EUHDN�LQ�DQG�VWHDO��%XW�VWRUH�XS�IRU�\RXUVHOYHV�WUHDVXUHV�LQ�KHDYHQ��ZKHUH�PRWK�DQG�UXVW�GR�QRW�GHVWUR\��DQG�ZKHUH�WKLHYHV�GR�QRW�EUHDN�LQ�DQG�VWHDO��)RU�ZKHUH�\RXU�WUHDVXUH�LV��WKHUH�\RXU�KHDUW�ZLOO�EH�DOVR�´
³*LYH��DQG�LW�ZLOO�EH�JLYHQ�WR�\RX��$�JRRG�PHDVXUH��SUHVVHG�GRZQ��VKDNHQ�WRJHWKHU�DQG�UXQQLQJ�RYHU��ZLOO�EH�SRXUHG�LQWR�\RXU�ODS��)RU�ZLWK�WKH�PHDVXUH�\RX�XVH��LW�ZLOO�EH�PHDVXUHG�WR�\RX�´�/XNH�����
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³%XW�MXVW�DV�\RXU�H[FHO�LQ�HYHU\WKLQJ�LQ�IDLWK��LQ�VSHHFK��LQ�NQRZOHGJH��LQ�FRPSOHWH�HDUQHVWQHVV�DQG�LQ�\RXU�ORYH�IRU�XV�VHH�WKDW�\RX�DOVR�H[FHO�LQ�WKLV�JUDFH�RI�JLYLQJ�´���&RULQWKLDQV����
³$QG�*RG�LV�DEOH�WR�PDNH�DOO�JUDFH�DERXQG�WR�\RX��VR�WKDW�LQ�DOO�WKLQJV�DW�DOO�WLPHV��KDYLQJ�DOO�WKDW�\RX�QHHG��\RX�ZLOO�DERXQG�LQ�HYHU\�JRRG�ZRUN����<RX�ZLOO�EH�PDGH�ULFK�LQ�HYHU\�ZD\�VR�WKDW�\RX�FDQ�EH�JHQHURXV�RQ�HYHU\�RFFDVLRQ��DQG�WKRXJK�XV�\RXU�JHQHURVLW\�ZLOO�UHVXOW�LQ�WKDQNVJLYLQJ�WR�*RG��7KLV�VHUYLFH�WKDW�\RX�SHUIRUP�LV�QRW�RQO\�VXSSO\LQJ�WKH�QHHGV�RI�*RG
V�SHRSOH�EXW�LV�DOVR�RYHUIORZLQJ�LQ�PDQ\�H[SUHVVLRQV�RI�WKDQNV�WR�*RG�´���&RULQWKLDQV����
*2'�,6�38568,1*�$�/29(�5(/$7,216+,3�:,7+�+,6�3(23/(
:H�RIWHQ�ZDQW�WR�GR�WKH�ZRUN�RI�*RG�EHIRUH�ZH�KDYH�WR�UHODWLRQVKLS�ZLWK�*RG�
*RG�NQRZV�\RX�FDQ¶W�GR�LW��%XW�+H�ZDQWV�WR�GR�LW�+LPVHOI�WKURXJK�\RX�:H�DUH�WKH�VHUYDQWV��7KH�VHUYDQWV�REH\�WKHLU�PDVWHU��
.QRZ�WKH�/RUG�DQG�ZKR�+H�LV�
,I�\RX�ZHUH�VWDQGLQJ�EHIRUH�*RG�FRXOG�\RX�VD\��³,�ORYH�<RX�ZLWK�DOO�P\�KHDUW�DQG�DOO�P\�VRXO�DQG�DOO�P\ PLQG�DQG�DOO�P\�VWUHQJWK"´
6RPH�RI�XV�FDQ�VD\��³,�REH\�+LP��,�VHUYH�+LP��,�ZRUVKLS�+LP��DQG�,�IHDU�+LP��%XW�ZH�FDQQRW�VD\�WKDW�ZH�BBBBBBBBBBBBBBB�+LP�´
$�ORW�RI�WKLQJV�FRPSHWH�IRU�RXU�ORYH�DQG�DWWHQWLRQ�

/LVWHQ�WR�D�VRQJ�E\�*HRUJH�%HYHUO\�6KHD�
,¶G�UDWKHU�KDYH�-HVXV�WKDQ�VLOYHU�RU�JROG�,¶G�UDWKHU�EH�+LV�WKDQ�KDYH�ULFKHV�XQWROG�,¶G�UDWKHU�KDYH�-HVXV�WKDQ�KRXVHV�RU�ODQGV�,¶G�UDWKHU�EH�OHG�E\�+LV�QDLO�SLHUFHG�KDQG�
,¶G�UDWKHU�KDYH�-HVXV�WKDQ�PHQ¶V�DSSODXVH�,¶G�UDWKHU�EH�IDLWKIXO�WR�+LV�GHDU�FDXVH�,¶G�UDWKHU�KDYH�-HVXV�WKDQ�ZRUOG�ZLGH�IDPH�,¶G�UDWKHU�EH�WUXH�WR�+LV�KRO\�QDPH�
+H¶V�IDLUHU�WKDQ�OLOLHV�RI�UDUHVW�EORRP�+H¶V�VZHHWHU�WKDQ�KRQH\�IURP�RXW�WKH�FRPE�+H¶V�DOO�WKDW�P\�KXQJHULQJ�VSLULW�QHHGV�



3DJH��� RI���

,¶G�UDWKHU�KDYH�-HVXV�DQG�OHW�+LP�OHDG�
5HIUDLQ�� 7KDQ�WR�EH�WKH�NLQJ�RI�D�YDVW�GRPDLQ2U�EH�KHOG�LQ�VLQ¶V�GUHDG�VZD\�,¶G�UDWKHU�KDYH�-HVXV�WKDQ�DQ\WKLQJ7KLV�ZRUOG�DIIRUGV�WRGD\�
��&25,17+,$16��������
³���)RU�ZH�PXVW�DOO�DSSHDU�EHIRUH�WKH�MXGJPHQW�VHDW�RI�&KULVW��WKDW�HDFK�RQH�PD\�UHFHLYH�ZKDW�LV�GXH�KLP�IRU�WKH�WKLQJV�GRQH�ZKLOH�LQ�WKH�ERG\��ZKHWKHU�JRRG�RU�EDG�����6LQFH��WKHQ��ZH�NQRZ�ZKDW�LW�LV�WR�IHDU�WKH�/RUG��ZH�WU\�WR�SHUVXDGH�PHQ��:KDW�ZH�DUH�LV�SODLQ�WR�*RG��DQG�,�KRSH�LW�LV�DOVR�SODLQ�WR�\RXU�FRQVFLHQFH�����:H�DUH�QRW�WU\LQJ�WR�FRPPHQG�RXUVHOYHV�WR�\RX�DJDLQ��EXW�DUH�JLYLQJ�\RX�DQ�RSSRUWXQLW\�WR�WDNH�SULGH�LQ�XV��VR�WKDW�\RX�FDQ�DQVZHU�WKRVH�ZKR�WDNH�SULGH�LQ�ZKDW�LV�VHHQ�UDWKHU�WKDQ�LQ�ZKDW�LV�LQ�WKH�KHDUW�����,I�ZH�DUH�RXW�RI�RXU�PLQG��LW�LV�IRU�WKH�VDNH�RI�*RG��LI�ZH�DUH�LQ�RXU�ULJKW�PLQG��LW�LV�IRU�\RX�����)RU�&KULVW
V�ORYH�FRPSHOV�XV��EHFDXVH�ZH�DUH�FRQYLQFHG�WKDW�RQH�GLHG�IRU�DOO��DQG�WKHUHIRUH�DOO�GLHG�����$QG�KH�GLHG�IRU�DOO�WKDW�WKRVH�ZKR�OLYH�VKRXOG�QR�ORQJHU�OLYH�IRU�WKHPVHOYHV�EXW�IRU�KLP�ZKR�GLHG�IRU�WKHP�DQG�ZDV�UDLVHG�DJDLQ�����6R�IURP�QRZ�RQ�ZH�UHJDUG�QR�RQH�IURP�D�ZRUOGO\�SRLQW�RI�YLHZ��7KRXJK�ZH�RQFH�UHJDUGHG�&KULVW�LQ�WKLV�ZD\��ZH�GR�VR�QR�ORQJHU�����7KHUHIRUH��LI�DQ\RQH�LV�LQ�&KULVW��KH�LV�D�QHZ�FUHDWLRQ��WKH�ROG�KDV�JRQH��WKH�QHZ�FRPH������$OO WKLV�LV�IURP�*RG��ZKR�UHFRQFLOHG�XV�WR�KLPVHOI�WKURXJK�&KULVW�DQG�JDYH�XV�WKH�PLQLVWU\�RI�UHFRQFLOLDWLRQ������WKDW�*RG�ZDV�UHFRQFLOLQJ�WKH�ZRUOG�WR�KLPVHOI�LQ�&KULVW��QRW�FRXQWLQJ�PHQ
V�VLQV�DJDLQVW�WKHP��$QG�KH�FRPPLWWHG�WR�XV�WKH�PHVVDJH�RI�UHFRQFLOLDWLRQ�����:H�DUH�WKHUHIRUH�&KULVW
V�DPEDVVDGRUV��DV�WKRXJK�*RG�ZHUH�PDNLQJ�KLV�DSSHDOWKURXJK�XV��:H�LPSORUH�\RX�RQ�&KULVW
V�EHKDOI��EH�UHFRQFLOHG�WR�*RG�����*RG�PDGH�+LP�ZKR�KDG�QR�VLQ�WR�EH�VLQ�IRU�XV��VR�WKDW�LQ�+LP�ZH�PLJKW�EHFRPH�WKH�ULJKWHRXVQHVV�RI�*RG�´
:K\�6KDUH�&KULVW�:LWK�2WKHUV�
���%HFDXVH�:H�7DNH�*RG�BBBBBBBBBBBBBBBBBB �Y��������
5RPDQV�������² HDFK�RI�XV��&KULVWLDQ�	�QRQ�&KULVWLDQ�
���%HFDXVH�:H�$UH�&RPSHOOHG�E\�&KULVW
V�BBBBBBBBBBBB� �Y��������
5RPDQV��������5RPDQV�����
���%HFDXVH�:H�6HH�BBBBBBBBBBB�)URP�*RG
V�3HUVSHFWLYH �Y��������
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0DWWKHZ�������-RKQ�����
���%HFDXVH�:H�$UH�*RG
V�BBBBBBBBBBBBBBBB �Y��������
0DWWKHZ�����������$FWV����
���%HFDXVH�-HVXV�,V�0DQ
V�2QO\�+RSH �Y�����
-RKQ�������$FWV��������7LPRWK\����

+RZ�<RX�&DQ�.QRZ�<RX $UH�6DYHGRU7KH�(WHUQDO�6HFXULW\�RI�WKH�%HOLHYHU
,V�LW�SRVVLEOH�WR�EHOLHYH�WKDW�,�DP�WUXO\�VDYHG�E\�*RG"&DQ�,�VD\�WKDW�,�NQRZ�ZKHUH�,�ZLOO�JR�ZKHQ�,�GLH"&DQ�,�EH�VXUH�RQ�WKHVH�WKLQJV"
)UDQN� %DUQHV� JDWKHUHG� WRJHWKHU� ���� 6FULSWXUHV� SURYLQJ� WKH� (WHUQDO�6HFXULW\�RI�WKH�%HOLHYHU��,I�\RX�ZRXOG�OLNH�D�FRS\�RI�WKHVH�6FULSWXUHV�SOHDVH�MXVW�ZULWH�XV���$EXQGDQW�/LIH�&KULVWLDQ�)HOORZVKLS��3HQWLFWRQ��%&��DOFI#WHOXV�QHW�

����9HUVHV�RQ�(WHUQDO�6HFXULW\
(WHUQDO�VHFXULW\�LV�QRW�D�OLFHQVH�WR�VLQ��QRU�LV�LW�D�PDQ�PDGH�GRFWULQH��*RG�ZDQWV�XV�WR�NQRZ�ZH�DUH�+LV�IRUHYHU�RQFH�ZH�KDYH�WUXVWHG�LQ�+LP��

:KDW�LV�(WHUQDO�6HFXULW\�EDVHG�XSRQ"
���*RG¶V�SURPLVH�RI�HWHUQDO�OLIH����*RG¶V�NHHSLQJ�SRZHU����8SRQ�WKH�QHZ�ELUWK����8SRQ�WKH�LQWHUFHVVLRQ�RI�-HVXV�&KULVW����8SRQ�*RG¶V�FKDVWLVHPHQW����2Q�WKH�SRZHU�RI�WKH�EORRG�RI�&KULVW����8SRQ�WKH�SHUPDQHQW�LQGZHOOLQJ�RI�WKH�+RO\�6SLULW����8SRQ�RXU�UHODWLRQVKLS�ZLWK�&KULVW����8SRQ�WKH�,PSXWHG�ULJKWHRXVQHVV�RI�&KULVW����8SRQ�WKH�XQIDLOLQJ�3RZHU�RI�*RG¶V�ORYH�

,I�*RG�KDV�VDLG�LW�WKHQ�VXUHO\�ZH�VKRXOG�SUHDFK�DQG�VKRXW�LW�IURP�WKH�URRIWRSV�
³$QG�WKLV�LV�WKH�SURPLVH�WKDW�KH�KDWK�SURPLVHG�XV��HYHQ�HWHUQDO�OLIH��³��-RKQ�����
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³)RU�E\�JUDFH�DUH�\H�VDYHG�WKURXJK�IDLWK��DQG�WKDW�QRW�RI�\RXUVHOYHV��LW�LV�WKH�JLIW�RI�*RG��1RW�RI�ZRUNV��OHVW�DQ\�PDQ�VKRXOG�ERDVW��³(SKHVLDQV������³)RU�*RG�VR�ORYHG�WKH�ZRUOG��WKDW�KH�JDYH�KLV�RQO\�EHJRWWHQ�6RQ��WKDW�ZKRVRHYHU�EHOLHYHV�LQ�KLP�VKRXOG�QRW�SHULVK��EXW�KDYH�HYHUODVWLQJ�OLIH��³-RKQ�����
³+H�WKDW�EHOLHYHV�RQ�WKH�6RQ�KDWK�HYHUODVWLQJ OLIH��DQG�KH�WKDW�EHOLHYHV�QRW�WKH�6RQ�VKDOO�QRW�VHH�OLIH��EXW�WKH�ZUDWK�RI�*RG�DELGHV�RQ�KLP��³-RKQ�����
³9HULO\��YHULO\��,�VD\�XQWR�\RX��+H�WKDW�KHDUV�P\�ZRUG��DQG�EHOLHYHV�RQ�KLP�WKDW�VHQW�PH��KDWK�HYHUODVWLQJ�OLIH��DQG�VKDOO�QRW�FRPH�LQWR�FRQGHPQDWLRQ��EXW�LV�SDVVHG�IURP�GHDWK�XQWR�OLIH��³-RKQ�����
³$OO�WKDW�WKH�)DWKHU�JLYHV�PH�VKDOO�FRPH�WR�PH��DQG�KLP�WKDW�FRPHV�WR�PH�,�ZLOO�LQ�QR�ZD\�FDVW�RXW�´�-RKQ�����
³)RU�WKH�/25'�ORYHV�MXGJPHQW��DQG�IRUVDNHV�QRW�KLV�VDLQWV��WKH\�DUH�SUHVHUYHG�IRU�HYHU��EXW�WKH�VHHG�RI�WKH�ZLFNHG�VKDOO�EH�FXW�RII�´�3VDOPV������
³)HDU�WKRX�QRW��IRU�,�DP�ZLWK�WKHH��EH�QRW�GLVPD\HG��IRU�,�DP�WK\�*RG��,�ZLOO�VWUHQJWKHQ�WKHH��\HD��,�ZLOO�KHOS�WKHH��\HD��,�ZLOO�XSKROG�WKHH�ZLWK�WKH�ULJKW�KDQG�RI�P\�ULJKWHRXVQHVV��³�,VDLDK������
³/HW�XV�WKHUHIRUH�FRPH�EROGO\�XQWR�WKH�WKURQH�RI�JUDFH��WKDW�ZH�PD\�REWDLQ�PHUF\��DQG�ILQG�JUDFH�WR�KHOS�LQ�WLPH�RI�QHHG�´�+HEUHZV�����
³)RU�ZKLFK�FDXVH�,�DOVR�VXIIHU�WKHVH�WKLQJV��QHYHUWKHOHVV�,�DP�QRW�DVKDPHG��IRU�,�NQRZ�ZKRP�,�KDYH�EHOLHYHG��DQG�DP�SHUVXDGHG�WKDW�KH�LV�DEOH�WR�NHHS�WKDW�ZKLFK�,�KDYH�FRPPLWWHG�XQWR�KLP�DJDLQVW�WKDW�GD\�´� ��7LPRWK\�����
-XGH������³1RZ�XQWR�KLP�WKDW�LV�DEOH�WR�NHHS�\RX�IURP�IDOOLQJ��DQG�WR�SUHVHQW�\RX�IDXOWOHVV�EHIRUH�WKH�SUHVHQFH�RI�KLV�JORU\�ZLWK�H[FHHGLQJ�MR\��7R�WKH�RQO\�ZLVH�*RG�RXU�6DYLRXU��JORU\�DQG�PDMHVW\��GRPLQLRQ�DQG�SRZHU��ERWK�QRZ�DQG�IRU�HYHU��$PHQ�´�
��&RULQWKLDQV������³7KHUH�KDWK�QR�WHPSWDWLRQ�WDNHQ�\RX�EXW�VXFK�DV�LV�FRPPRQ�WR�PDQ��EXW�*RG�LV�IDLWKIXO��ZKR�ZLOO�QRW�VXIIHU�\RX�WR�EH�WHPSWHG�DERYH�WKDW�\H�DUH�DEOH��EXW�ZLOO�ZLWK�WKH�WHPSWDWLRQ�DOVR�PDNH�D�ZD\�WR�HVFDSH��WKDW�\H�PD\�EH�DEOH�WR�EHDU�LW��³
³7KHUH�LV�WKHUHIRUH�QRZ�QR�FRQGHPQDWLRQ�WR�WKHP�ZKLFK�DUH�LQ�&KULVW�-HVXV��ZKR�ZDON�QRW�DIWHU�WKH�IOHVK��EXW�DIWHU�WKH�6SLULW�³�5RPDQV����
³0\�VKHHS�KHDU�P\�YRLFH��DQG�,�NQRZ�WKHP��DQG�WKH\�IROORZ�PH��$QG�,�JLYH�XQWR�WKHP�HWHUQDO�OLIH��DQG�WKH\�VKDOO�QHYHU�SHULVK��QHLWKHU�VKDOO�DQ\�PDQ�SOXFN�WKHP�RXW�RI�P\�KDQG��0\�)DWKHU��ZKLFK�JDYH�WKHP�PH��LV�JUHDWHU�WKDQ�DOO��DQG�QR�PDQ�LV�DEOH�WR�SOXFN�WKHP�RXW�RI�P\ )DWKHU¶V�KDQG���,�DQG�P\�)DWKHU�DUH�RQH�´�
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-RKQ���������
³7KHUHIRUH�LI�DQ\�PDQ�EH�LQ�&KULVW��KH�LV�D�QHZ�FUHDWXUH��ROG�WKLQJV�DUH�SDVVHG�DZD\��EHKROG��DOO�WKLQJV�DUH�EHFRPH�QHZ�´���&RULQWKLDQV�����
³7HDFKLQJ�WKHP�WR�REVHUYH�DOO�WKLQJV�ZKDWVRHYHU�,�KDYH�FRPPDQGHG�\RX��DQG��OR��,�DP�ZLWK�\RX�DOZD\V��HYHQ�XQWR�WKH�HQG�RI�WKH�ZRUOG��$PHQ�´�0DWWKHZ������
³<H�DUH�RI�*RG��OLWWOH�FKLOGUHQ��DQG�KDYH�RYHUFRPH�WKHP��EHFDXVH�JUHDWHU�LV�KH�WKDW�LV�LQ�\RX��WKDQ�KH�WKDW�LV�LQ�WKH�ZRUOG��³��-RKQ����
³)RU�\H�DUH�GHDG��DQG�\RXU�OLIH�LV�KLG�ZLWK�&KULVW�LQ�*RG��³&RORVVLDQV����
,�KRSH�WKDW�WKHVH�YHUVHV�ZLOO�KDYH�\RX�SXW�\RXU�FRPSOHWH�WUXVW�LQ�WKH�ILQLVK�ZRUN�RI�&KULVW��0D\�\RX�OLYH�FRQILGHQWO\�EHIRUH�*RG�NQRZLQJ�IRU�VXUH \RX�DUH�VDYHG��6DYHG�����6DYHG��
7R�(QFRXUDJH�2WKHUV
���,�QHHG�WR�BBBBBB�WR�VRPH�IDPLO\�RI�EHOLHYHUV�
³/HW�XV�GR�JRRG�WR�DOO�SHRSOH��HVSHFLDOO\�WR�WKRVH�ZKR�EHORQJ�WR�WKH�IDPLO\�RI�EHOLHYHUV�´�*DODWLDQV�����
³<RX�DUH�D�PHPEHU�RI�*RG
V�YHU\�RZQ�IDPLO\�����DQG�\RX�EHORQJ�LQ�*RG
V�KRXVHKROG�ZLWK�HYHU\�RWKHU�&KULVWLDQ�´��/%��(SKHVLDQV�����
³,Q�&KULVW��ZH�ZKR�DUH�PDQ\�IRUP�RQH�%RG\��DQG�HDFK�PHPEHU�EHORQJV�WR�DOO�WKH�RWKHUV�´��5RPDQV�����
���,�QHHG�BBBBBBBBBBBBBBBB�WR�JURZ�VSLULWXDOO\�
³/HW�XV�WKLQN�RI�RQH�DQRWKHU�DQG�KRZ�ZH�FDQ�HQFRXUDJH�HDFK�RWKHU�WR�ORYH�DQG�WR�GR�JRRG�GHHGV�´��3KLOOLSV��+HEUHZV������
³7KHUHIRUH�HQFRXUDJH�RQH�DQRWKHU�DQG�EXLOG�RQH�DQRWKHU�XS����³��7KHVVDORQLDQV�����
���,�QHHG�BBBBBBBBBBBBBBBB�WR�JURZ�VSLULWXDOO\�
³3HRSOH�OHDUQ�IURP�RQH�DQRWKHU�MXVW�DV�LURQ�VKDUSHQV�LURQ�´��*RRG�1HZV���3URYHUEV������
³7KHUHIRUH��HQFRXUDJH�RQH�DQRWKHU����OHVW�DQ\�RQH�RI�\RX�EH�KDUGHQHG�E\�WKH�GHFHLWIXO�RI�VLQ�´�+HEUHZ�����
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���7KHUH�LV�JUHDW�SRZHU�ZKHQ�EHOLHYHUV�BBBBBBB� WRJHWKHU�
³:KHQHYHU�WZR�RI�\RX�DJUHH�DERXW�DQ\WKLQJ�\RX�SUD\�IRU��LW�ZLOO�EH�GRQH�IRU�\RX�E\�0\�IDWKHU�LQ�KHDYHQ�´��*RRG�1HZV���0DWWKHZ������
���BBBBBBBBBBBB�LV�SUHVHQW�ZKHQ�ZH�IHOORZVKLS�WRJHWKHU�
³)RU�ZKHUHYHU�WR�SHRSOH�KDYH�FRPH�WRJHWKHU�LQ�P\�QDPH��,�DP�WKHUH��ULJKW�DPRQJ�WKHP�´��3KLOLSV���0DWWKHZ������
���)HOORZVKLS�LV�G\QDPLF�ZLWK�BBBBBBBBBBBBB�
³>-HVXV�SUD\HG@�WKDW�DOO�RI�WKHP�PD\�EH�RQH��)DWKHU��MXVW�DV�\RX�DUH�LQ�0H��,�DP�LQ�\RX��0D\�WKH\�DOVR�EH�LQ�8V�VR�WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�\RX�KDYH�VHQW�0H�´�-RKQ������
���<RX�KDYH�VLJQLILFDQW�FRQWULEXWLRQV�WR�PDNH�WR�RWKHU�BBBBBBBBBBBBBBBBBB�
³*RG�KDV�JLYHQ�\RX�VRPH�VSHFLDO�DELOLWLHV��EH�VXUH�WR�XVH�WKHP�WR�KHOS�HDFK�RWKHU���´���3HWHU�����

7+(��21(�$127+(56��2)�7+(�1(:�7(67$0(17
����%H�DW�SHDFH�ZLWK�HDFK�RWKHU����0DUN����������:DVK�RQH�DQRWKHU
V�IHHW����-RKQ�����������/RYH�RQH�DQRWKHU�������-RKQ�����������/RYH�RQH�DQRWKHU����-RKQ�����������/RYH�RQH�DQRWKHU���-RKQ�����������/RYH�HDFK�RWKHU���-RKQ�����������/RYH�HDFK�RWKHU����-RKQ�����������%H�GHYRWHG�WR�RQH�DQRWKHU�LQ�EURWKHUO\�ORYH���5RPDQV�����������+RQRU�RQH�DQRWKHU�DERYH�\RXUVHOYHV���5RPDQV������������/LYH�LQ�KDUPRQ\�ZLWK�RQH�DQRWKHU����5RPDQV������������/RYH�RQH�DQRWKHU���5RPDQV������������6WRS�SDVVLQJ�MXGJPHQW�RQ�RQH�DQRWKHU���5RPDQV������������$FFHSW�RQH�DQRWKHU��WKHQ��MXVW�DV�&KULVW�DFFHSWHG�\RX����5RPDQV�����������,QVWUXFW�RQH�DQRWKHU����5RPDQV������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV� �5RPDQV������������:KHQ�\RX�FRPH�WRJHWKHU�WR�HDW��ZDLW�IRU�HDFK�RWKHU������&RU�������������+DYH�HTXDO�FRQFHUQ�IRU�HDFK�RWKHU������&RULQWKLDQV������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV������&RULQWKLDQV������������*UHHW�RQH�DQRWKHU�ZLWK�D�KRO\�NLVV������&RULQWKLDQV������������6HUYH�RQH�DQRWKHU�LQ�ORYH����*DODWLDQV������
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�����,I�\RX�NHHS�RQ�ELWLQJ�DQG�GHYRXULQJ�HDFK�RWKHU����\RX�ZLOO�EH�GHVWUR\HG�E\�HDFK�RWKHU���*DODWLDQV������
�����/HW�XV�QRW�EHFRPH�FRQFHLWHG��SURYRNLQJ�DQG�HQY\LQJ�HDFK�RWKHU���*DODWLDQV�����������&DUU\�HDFK�RWKHU
V�EXUGHQV����*DODWLDQV����������%H�SDWLHQW��EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH���(SKHVLDQV����������%H�NLQG�DQG�FRPSDVVLRQDWH�WR�RQH�DQRWKHU���(SKHVLDQV�����������6SHDN�WR�RQH�DQRWKHU�ZLWK�SVDOPV��K\PQV�DQG�VSLULWXDO�VRQJV����(SKHVLDQV�����������6XEPLW�WR�RQH�DQRWKHU�RXW�RI�UHYHUHQFH�IRU�&KULVW���(SKHVLDQV�����������,Q�KXPLOLW\�FRQVLGHU�RWKHUV�EHWWHU�WKDQ�\RXUVHOYHV���3KLOLSSLDQV����������'R�QRW�OLH�WR�HDFK�RWKHU���&RORVVLDQV����������%HDU�ZLWK�HDFK�RWKHU����&RORVVLDQV�����������)RUJLYH�ZKDWHYHU�JULHYDQFHV�\RX�PD\�KDYH�DJDLQVW�RQH�DQRWKHU����&RORVVLDQV�����������7HDFK�����RQH�DQRWKHU�����&RORVVLDQV�����������$GPRQLVK�RQH�DQRWKHU����&RORVVLDQV�����������0DNH�\RXU�ORYH�LQFUHDVH�DQG�RYHUIORZ�IRU�HDFK�RWKHU������7KHVVDORQLDQV ����������/RYH�HDFK�RWKHU������7KHVVDORQLDQV����������(QFRXUDJH�HDFK�RWKHU�����7KHVVDORQLDQV�����������(QFRXUDJH�RQH�DQRWKHU������7KHVVDORQLDQV�����������%XLOG�HDFK�RWKHU�XS������7KHVVDORQLDQV�����������(QFRXUDJH�RQH�DQRWKHU�GDLO\����+HEUHZV�����������6SXU�RQH�DQRWKHU�RQ�WRZDUG�ORYH�DQG�D JRRG�GHHGV����+HEUHZV������������(QFRXUDJH�RQH�DQRWKHU����+HEUHZV������������'R�QRW�VODQGHU�RQH�DQRWKHU����-DPHV�����������'RQ
W�JUXPEOH�DJDLQVW�HDFK�RWKHU����-DPHV����������&RQIHVV�\RXU�VLQV�WR�HDFK�RWKHU����-DPHV�����������3UD\�IRU�HDFK�RWKHU��-DPHV�����������/RYH�RQH�DQRWKHU�GHHSO\��IRU�WKH�KHDUW�����3HWHU�����������/LYH�LQ�KDUPRQ\�ZLWK�RQH�DQRWKHU�����3HWHU����������/RYH�HDFK�RWKHU�GHHSO\������3HWHU����������2IIHU�KRVSLWDOLW\�WR�RQH�DQRWKHU�ZLWKRXW�JUXPEOLQJ������3HWHU����������(DFK�RQH�VKRXOG�XVH�ZKDWHYHU�JLIW�KH�KDV�UHFHLYHG�WR�VHUYH�WKH�RWKHU������3HWHU�����������&ORWKH�\RXUVHOYHV�ZLWK�KXPLOLW\�WRZDUG�RQH�DQRWKHU������3HWHU����������*UHHW�RQH�DQRWKHU�ZLWK�D�NLVV�RI�ORYH�����3HWHU�����������/RYH�RQH�DQRWKHU������-RKQ�����������/RYH�RQH�DQRWKHU������-RKQ�����������/RYH�RQH�DQRWKHU������-RKQ����������/RYH�RQH�DQRWKHU������-RKQ������������ �/RYH�RQH�DQRWKHU������-RKQ���
7ZHQW\�RQH�RI�WKH�ILIW\�HLJKW��RU�IXOO\�RQH�WKLUG��FDOO�IRU�&KULVWLDQV�WR�ORYH�
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0DNLQJ�$SSOLFDWLRQ����3OXJ�LQWR�D�%LEOH�6WXG\�FODVV��&KRRVLQJ�WKH�FODVV�WKDW
V�ULJKW�IRU�\RX�
���3DUWLFLSDWH�LQ�D�/�,�)�(��JURXS��
)281'$7,21$/�7587+6�
���,�EHORQJ�WR�*RG�
³)RU�QRQH�RI�XV�OLYHV�WR�KLPVHOI�DORQH�DQG�QRQH�RI�XV�GLHV�WR�KLPVHOI�DORQH��,I�ZH�OLYH��ZH�OLYH�WR�WKH�/RUG��DQG�LI�ZH�GLH��ZH�GLH�WR�WKH�/RUG��6R��ZKHUH�ZH�OLYH�RU�GLH��ZH�EHORQJ�WR�WKH�/RUG�´� 5RPDQV�������
³'R�\RX�QRW�NQRZ�WKDW�\RXU�ERG\�LV�WHPSOH�RI�WKH�+RO\�6SLULW��ZKR�LV�LQ�\RX��ZKRP�\RX�KDYH�UHFHLYHG�IRU�*RG"��<RX�DUH�QRW�\RXU�RZQ��\RX�ZHUH�EURXJKW�DW�D�SULFH��7KHUHIRUH�KRQRXU�*RG�ZLWK�\RXU�ERG\�´���&RULQWKLDQV���������
���(YHU\WKLQJ�,�KDYH�FRPHV�IURP�*RG�
³:KDW�DUH�\RX�VR�SXIIHG�XS�DERXW"��:KDW�GR�\RX�KDYH�WKDW�*RG�KDVQ
W�JLYHQ�\RX"��$QG�LI�DOO�\RX�KDYH�LV�IURP�*RG��ZK\�DFW�DV�WKRXJK�\RX�DUH�VR�JUHDW��DQG�DV�WKRXJK�\RX�KDYH�DFFRPSOLVKHG�VRPHWKLQJ�RQ�\RXU�RZQ"´���/%�����&RU�����

³���*RRG�VWHZDUGV�RI�WKH�PDQLIROG�JUDFH�RI�*RG�´� ��3HWHU�����
���,�DP�DQVZHUDEOH�WR�*RG�IRU�ZKDW�,�GR�ZLWK�ZKDW�+H�KDV�JLYHQ�PH��
³6R�WKHQ�HDFK�RI�XV�VKDOO�JLYH�DFFRXQW�RI�KLPVHOI�WR�*RG�´�5RPDQV������

7KH�SDUDEOH�RI�WKH�WDOHQWV��0DWWKHZ���������
7,0(���7$.,1*�&21752/�2)�<285�/,)(

/LVW�HDFK�RI�WKH�FRPPDQGV�JLYHQ�LQ�(SKHVLDQV����������7KHQ�ZULWH�GRZQ�VRPH�SRVVLEOH�DSSOLFDWLRQV�RI�WKDW�FRPPDQG�WR�RXU�XVH�RI�WLPH��
�<RX�KDYH�DOO�WKH�WLPH�\RX�QHHG�WR�GR�*RG
V�ZLOO�IRU�\RX�HDFK�GD\��
&RPPDQGV� � $SSOLFDWLRQV�5H��2XU�8VH�RI�7LPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3UDFWLFDO�6XJJHVWLRQV�
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���3UD\�WKURXJK�\RXU�GD\���IRUZDUGV�	�EDFNZDUGV����3URYHUEV��������7DNH�LQYHQWRU\�IURP�WLPH�WR�WLPH��3VDOPV�������������0DMRU�RQ�ZKDW�LV�UHDOO\�LPSRUWDQW����.LQJV�������������)RFXV�RQ�SOHDVLQJ�WKH�/RUG��*DODWLDQV��������0DNH�KDELWV�RXW�RI�WKH�LPSRUWDQW�WKLQJV�RI�OLIH����&RULQWKLDQV������
7KUHH�:D\V�7R�/LYH�$�:DVWHG�/LIH�
���'R�QRWKLQJ����'R�WKH�ZURQJ�WKLQJ����'R�VR�PDQ\�WKLQJV�WKDW�ZKDW�\RX�GR�FRXQWV�IRU�QRWKLQJ�
7$/(176��0$.,1*�7+(�0267�2)�+2:�*2'�0$'(�<28
*RG�FDQ�XVH�\RX���*RG�ZDQWV�WR�XVH�\RX���<RXU�FRQWULEXWLRQ�WR�\RXU�FKXUFK��WR�WKH�PLQLVWU\�RI�WKH�/RUG�LV�ERWK�VLJQLILFDQW�DQG�JUHDWO\�QHHGHG��(YHU\�RQH�RI�XV�KDV�DQ�LPSRUWDQW�FRQWULEXWLRQ�WR�PDNH��,Q�WKH�6FULSWXUHV�ZH�DUH�FRPSDUHG�WR�WKH�SDUWV�RI�WKH�KXPDQ�ERG\��6RPH�SDUWV�PD\�EH�PRUH�YLVLEOH�WKDQ�RWKHUV��EXW�HYHU\�SDUW�PXVW�EH�IXQFWLRQLQJ�LQ�RUGHU�IRU�WKH�ERG\�WR�EH�KHDOWK\�
���:KDW�DUH�VRPH�H[FXVHV�RU�UDWLRQDOL]DWLRQV�SHRSOH�XVH�IRU�QRW�WDNLQJ�RQ�VRPH�PLQLVWU\�UHVSRQVLELOLW\�LQ�WKH�FKXUFK"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���+RZ�GLG�HDFK�RI�WKH�IROORZLQJ�SHRSOH�XVH�WKHLU�DELOLWLHV�WR�VHUYH�*RG"
3DVVDJH 1DPH +RZ�'LG�7KH\�6HUYH"/XNH��������� 0DUWKD 2UJDQL]HG$FWV������������ %DUQDEDV (QFRXUDJHG$FWV����������� 3KLOLS (YDQJHOL]HG$FWV������������ 7DELWKD 'LVFLSOH$FWV������ /\GLD� ,QYLWHG�DSRVWOHV�WR�VWD\�LQ�KHU�KRPH�
���$TXLOD�DQG�3ULVFLOOD�ZHUH�D�JRGO\�FRXSOH�ZKRP�WKH�/RUG�JUHDWO\�XVHG��7KH\�KDG�D�MRE�DQG�IDPLO\�ZKLFK�WKH\�XVHG�DV�D�PHDQV�RI�VHUYLQJ�WKH�/RUG��QRW�DQ�H[FXVH��/LVW�GLIIHUHQW�ZD\V�WKH\�VHUYHG�WKH�/RUG�DQG�RWKHUV�E\�JLYLQJ�RI�WKHPVHOYHV���$FWV���������$FWV�����������5RPDQV �������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$SSOLFDWLRQ� 7DNH�&/$66�����
:KR�ZH�DUH�LV�D�FRPELQDWLRQ�RI�KRZ�*RG�KDV�PDGH�XV�DQG�WKH�FLUFXPVWDQFHV�+H�KDV�SXW�XV�LQ��,�QHHG�WR�EH�FDUHIXO�WKDW�,�GRQ
W�IRFXV�RQO\�RQ�ZKDW�,�FDQ
W�GR��*RG�H[SHFWV�XV�WR�GR�WKH�EHVW�ZLWK�ZKDW�ZH�KDYH�
'RQ
W�OHW�ZKDW�\RX�FDQ
W�GR�NHHS�\RX�IURP�GRLQJ�ZKDW�\RX�FDQ�
:KDW�DUH VRPH�ZD\V�\RX�FDQ�VHUYH�RWKHU�EHOLHYHV"�5HDFK�RXW�WR�WKH�ORVW"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
+2:�72�67$57�$1'�0$,17$,1�*22'�+$%,76
:H
YH�VSHQW�PRVW�RI�WKHVH�OHVVRQV�WDONLQJ�DERXW�KDELWV��:H
YH�H[DPLQHG�VHYHQ�WUXWKV�WKDW�DUH�HVVHQWLDO�WR�JURZLQJ�WR�VSLULWXDO�PDWXULW\���
7R�*URZ�LQ�WKH�/RUG�\RX�KDYH�OHDUQHG���WUXWKV�

� :KR�,V�7KH�/RUG
� +RZ�7R�6SHDN�7R�+LP
� +RZ�7R�6WXG\�+LV�:RUG
� :KR�<RX�$UH
� +RZ�7R�%H�$�*LYHU
� +RZ�7R�6KDUH�<RXU�)DLWK
� +RZ�7R�(QFRXUDJH�2WKHUV

%XW�KRZ�GR�\RX�EXLOG�WKHVH�QHZ�WUXWKV�LQWR�\RXU�OLIH"��+HUH�DUH�VHYHQ�VWHSV�WKDW�\RX�FDQ�DSSO\�WR�HDFK�RI�WKHVH�WUXWKV�WR�VXFFHVVIXOO\�URRW�WKHP�LQ�\RXU�GDLO\�OLYLQJ��VR�WKDW�WKH\�ZLOO�EHFRPH�JRGO\�KDELWV�LQ�\RXU�OLIH�
6WHS�����'HVLUH
<RX�QHHG�WR�VWDUW�ZLWK�D�VWURQJ�GHVLUH��<RX�PXVW�EH�LQWHUQDOO\�PRWLYDWHG��,I�\RX�VWDUW�RQO\�KDOI�KHDUWHGO\��\RX
OO�QHYHU�VWLFN�ZLWK�LW�ODWHU�RQ�
³%XW�HDFK�RQH�LV�WHPSWHG�ZKHQ��E\�KLV�RZQ�HYLO�GHVLUH��KH�LV�GUDJJHG�DZD\�DQG�HQWLFHG��7KHQ��DIWHU�GHVLUH�KDV�FRQFHLYHG��LW�JLYHV�ELUWK�WR�VLQ��DQG�VLQ��ZKHQ�LW�LV�IXOO�JURZQ�JLYHV�ELUWK�WR�GHDWK�´�� -DPHV��������
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6WHS�����'HFLVLRQ
%HJLQ�ULJKW�QRZ���'RQ
W�ZDLW�IRU�WKH��ULJKW�WLPH����5HPHPEHU��SXWWLQJ�RII�GHFLVLRQV�FDQ�DOVR�EHFRPH�D�KDELW���7KH�EHVW�WLPH�WR�EHJLQ�D�JRRG�KDELW�RU�WR�VWDUW�EUHDNLQJ�D�EDG�KDELW�LV�WRGD\�
³,I�\RX�ZDLW�IRU�SHUIHFW�FRQGLWLRQV��\RX�ZLOO�QHYHU�JHW�DQ\WKLQJ�GRQH�´�(FFOHVLDVWHV�����
6WHS�����'HFODUDWLRQ
$QQRXQFH�\RXU�LQWHQWLRQV�SXEOLFO\��0DNH�D�FRYHQDQW�RU�D�UHVROXWLRQ��7KH�SRZHU�RI�D�YRZ�LV�DZHVRPH��,W�FDQ�EH�SDUWLFXODUO\�SRZHUIXO�LI�\RX�SXW�\RXU�FRPPLWPHQW�LQ�ZULWLQJ�
³0DNH�\RXU�YRZV�EHIRUH�WKH�/RUG�DQG�IXOILOO�WKHP�´� 3VDOPV������
³,I�\RX�FRQIHVV�ZLWK�\RXU�PRXWK���-HVXV�LV�/RUG���DQG�EHOLHYH�LQ�\RXU�KHDUW�WKDW�*RG�UDLVHG�KLP�IURP�WKH�GHDG��\RX�ZLOO�EH�VDYHG�´�5RPDQV�����
6WHS�����'HWHUPLQDWLRQ
1HYHU�DOORZ�DQ�H[FHSWLRQ�XQWLO�WKH�QHZ�WUXWK�LV�VHFXUHO\�URRWHG�LQ�\RXU�OLIH��$�VLQJOH�VOLS�XQZLQGV�PDQ\�WXUQV�DW�ILUVW��1HYHU�EH�VZD\HG�E\��MXVW�WKLV�RQFH���7KH�DFW�RI�\LHOGLQJ�ZHDNHQV�WKH�ZLOO�DQG�UHLQIRUFHV�\RXU�ODFN�RI�VHOI�FRQWURO��,W�WDNHV�DERXW���ZHHNV�WR�EHFRPH�FRPIRUWDEOH�ZLWK�D�QHZ�KDELW��,W�WDNHV�DQRWKHU���� ��ZHHNV��GRLQJ�LW�GDLO\��IRU�D�KDELW�WR�EHFRPH�D�SDUW�RI�\RXU�OLIH�
6WHS����'R�,W
:KHQHYHU�\RX�IHHO�WKH��ZDQW�WR��WR�GR�\RXU�QHZ�EHKDYLRXU��GR�LW�ULJKW�WKHQ��'RQ
W�ZDLW��6HL]H�HYHU\�PRPHQW�WR�UHLQIRUFH�\RXU�KDELW��<RX�ZRQ
W�DOZD\V��IHHO��OLNH�GRLQJ�WKH�ULJKW�WKLQJ�EXW�ZKHQ�\RX�GR��VWUHQJWKHQ�WKDW�GHVLUH�LQ�\RXU�OLIH�E\�GRLQJ�
6WHS����'RXEOH�8S
)LQG�VRPHRQH�ZKR�ZLOO�VXSSRUW�\RX�DQG�HQFRXUDJH�\RX��,W�VKRXOG�EH�VRPHRQH�ZKR�LV�ZLOOLQJ�WR�KROG�\RX�DFFRXQWDEOH�DQG�FKHFN�XS�RQ�\RX��HVSHFLDOO\�LQ�WKH�HDUO\�GD\V�EHIRUH�WKH�KDELW�LV�ILUPO\�URRWHG�LQ�\RXU�OLIH�
³7ZR�DUH�EHWWHU�WKDQ�RQH��EHFDXVH�WKH\�KDYH�D�JRRG�UHWXUQ�IRU�WKHLU�ZRUN��,I�RQH�IDOOV�GRZQ��KLV�IULHQG�FDQ�KHOS�KLP�XS��%XW�SLW\�WKH�PDQ�ZKR�IDOOV�DQG�KDV�QR�RQH�WR�KHOS�KLP�XS�´� (FFOHVLDVWHV������ ��
³%XW�HQFRXUDJH�RQH�DQRWKHU�GDLO\��DV�ORQJ�DV�LW�FDOOHG�7RGD\��VR�WKDW�QRQH�RI�\RX�PD\ EH�KDUGHQHG�E\�VLQ
V�GHFHLWIXOQHVV�´� +HEUHZV�����
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6WHS����'HSHQG�2Q�*RG
:KDW�ZH
UH�WDONLQJ�DERXW�KHUH�LV�HVWDEOLVKLQJ�WKH�KDELW�RI�REHGLHQFH�LQ�VRPH�DUHD�RI�\RXU�OLIH�VR�WKDW�\RX�DUH�EHFRPLQJ�PRUH�DQG�PRUH�OLNH�-HVXV��:H�QHHG�*RG
V�KHOS�HYHU\�VWHS�RI�WKH�ZD\��:H�QHHG�WR�SUD\HUIXOO\�UHO\�RQ�+LP�DQG�EHOLHYH�+LP�WR�ZRUN�ZLWKLQ�XV�
³)RU�LW�LV�*RG�ZKR�LV�DW�ZRUN�ZLWKLQ�\RX��JLYLQJ�\RX�WKH�GHVLUH�DQG�WKH�SRZHU�WR�DFKLHYH�+LV�SXUSRVH��³�3KLOOLSV��3KLOLSSLDQV�����
³1RW�WKDW�ZH�DUH�DGHTXDWH�LQ�RXUVHOYHV�WR�FRQVLGHU�DQ\WKLQJ�DV�FRPLQJ�IURP�RXUVHOYHV��EXW�RXU�DGHTXDF\�LV�IURP�*RG��ZKR�DOVR�PDGH�XV�DGHTXDWH�DV�VHUYDQWV�RI�D�QHZ�FRYHQDQW��QRW�RI�WKH�ODWWHU��EXW�RI�WKH�6SLULW��IRU�WKH�ODWWHU�NLOOV��EXW�WKH�6SLULW�JLYHV�OLIH�´� ��&RULQWKLDQV������ �
:+(5(�'2�<28�*2�)520�+(5("
���3UD\HUIXOO\�FRPPLW�WR�EXLOGLQJ�WKHVH�JRGO\�KDELWV�LQWR�\RXU�OLIH�
���3UD\HUIXOO\�SLFN�RQH�WR�ZRUN�RQ�ILUVW�
:ULWH�LW�GRZQ�KHUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���)ROORZ�WKH���VWHSV�WR�HVWDEOLVK�WKLV�WUXWK�DV�D�KDELW�LQ�\RXU�GDLO\�OLYLQJ�
���,I�\RX�KDYHQ
W�DOUHDG\�GRQH�VR��PDNH�D�FRPPLWPHQW�WRGD\�WR�MRLQ�D�/,)(�'HYHORSPHQW�%LEOH�6WXG\�FODVV�
���3ODQ�QRZ�WR�DWWHQG��7KH�*DPH�RI�/,)(��&ODVV��7KH�326,7,21�DQG��7KH�*$0(��DV�VRRQ�DV�SRVVLEOH�


